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JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(®opma npucoeauHenust K CTaHIAPTHOI CTPaTerHu ynpapJieHust VISl KBATH(QHIHPOBAHHBIX HHBECTOPOB
«Pocoank. Keantym 1,5 rona (18.04.2024)»)

r. Canxr-IlerepOypr (Poccus)

1.
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10.

11.
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Hacrosiumii JIoroBop J10BepHUTENBHOTO yIpaBieHHsl LEHHbIMM Oymaramu (najnee — «JloroBop»), KOTOpBIA HOANKMCAH MEXAY YupeauTerneM
ynpasieHus — puszudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBJIsioIuin» ), MIMEIOLIUM JIMLCH3UO
po¢hecCHOHATPHOIO YYaCTHHKA PHIHKA IEHHBIX OyMar Ha OCYIIECTBIICHHE NESATENLHOCTH O yIpaBlIeHHIO IeHHbIMH Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., Beimannyio denepanbHO Ciiyx00i M0 GUHAHCOBBIM PHIHKAM, OMpEIESsIeT OCHOBAHUS, YCIOBHS M IOPSIOK, Ha
KOTOPBIX YTIPABISIOIMII OKa3bIBACT YCIYyrM IO JOBEPUTEIBHOMY YIIPABICHHIO, @ TAKXKE PEryJIUpyeT OTHOIICHHS MEXIy YUpemuTenem
yIpaBieHus H YnpasisionmM (nanee — «CTOpoHbD)), BOHUKAIOIINE IIPpU UCTIONHEeHHH JloroBopa.

dusuyeckoe JMLO - YdpeaurTesb YIpaBleHUs (hajnee — akLENTaHT) B COOTBETCTBUM co ctathed 428 I'paxnanckoro Kopexca Poccuiickoit
Denepauny (ganee — «I'K P®») npucoennnsercst k J[oroBopy 1 00s3yeTcst BBIIOIHATH BCE MPEyCMOTPEHHBIC UM YCIIOBHSL.

JloroBop He siBIIsieTcs yOnuaHOM odepToi o cmblcty crathu 437 'K PO u He sBiseTcs MyONMMYHEIM JOTOBOPOM HO CMBICTY cTaThu 426 I'K PO.
YrpapisroLuii BIIpaBe 10 CBOEMY €IMHOIMYHOMY YCMOTPEHHUIO 0TKa3aThesl 0T JloroBopa 0e3 00bsICHEHUs! IPUUUH TAKOro 0TKa3a.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOI JOrOBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YpapisionuM. [Ipuioxkenus k J[oroBopy sIBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

VYenyru no JloroBopy npeJHa3Ha4eHbl [l KBAIU(HIMPOBAHHBIX HHBECTOPOB, IPH 3TOM HE 3aBHCHMO OT MOMEHTa 3akioueHus Jlorosopa
Vupenurtens yHpaBieHHS HODKEH ObITh IpPU3HAH KBaJIM(UIMPOBAHHBIM HMHBECTOPOM YIIPABISIOIMM HE MO3JHEE NaThl (PaKTUYECKOTO
HMHBECTHPOBAHM, TIEPEJaHHOTO B JIOBEPHUTEIBHOE YIIPABICHHE HMYIIECTBA (anee- AKTHBBI).

Ioanucanue loroBopa Mexay YHPaBISIOIMM U YUYPEIUTENIEM YIPABICHUs OCYLECTBIISETCS B NOPSAKE, YCTAaHOBICHHOM JloroBopom, myrem
MOJHOTO 1 ©E30rOBOPOYHOrO MPHCOeqUHEeH s Yupenutens yrupasienus Kk JloroBopy (akienra J{oroBopa) B coorBercTBHH O cT. 428 'K PO.
3axmouenne JloroBopa, B TOM 4YHCIE IpPUHATHE YTNPABISIOMUM Ha OOCIy)KMBaHHE YUpeIWTels YIpaBlIeHHS U OCYLIECTBICHHE UM
JIOBEPHUTENHHOTO YIIPABJICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTBIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbes OT JloroBopa, a IEpedYHCIICHHbIC MOCICAHEMY IEHEKHbIE CPEICTBA, HMOIJIEKAT BO3BPATY
aKIeNTaHTy YIPaBILSIOMUM B IOPSIKe, NPEXyCMOTPEHHOM II. 9.3 PersiaMeHTa JOBEpHTENHHOIO YIpaBJICHHs LIEHHBIMU OyMaramu (namee —
«PeriamenT»).

Jlns npucoenuenus k Jorosopy (akuenta /lorosopa) Yupeaurenb ynpaBieHUs PEAOCTABISIET YIIPaBIOeMy 3asBICHUE O IPUCOSIMHEHUH K
JIOTOBOPY JOBEPUTENIBLHOIO YIpaBieHUs (noroop mnpucoexunenus) mo ¢opme Ilpunoxkenus Ne 2 x loroBopy (manee — 3asiBiaeHue o
NpHCcoeANHEeHNH, 3asiBJIeHNe), YCIOBHSI KOTOPOTO ONPeIeNeHbl Y IIPaBISIOIIM, C IPUIOKEHHEM TOKYMEHTOB, YKa3aHHbIX B [Ipuiiokennn Ne 7
k JloroBopy. YKa3aHHOE B HACTOAIIEM ITyHKTE 3asBJICHHE O MPUCOCTMHEHUH M JIOKYMEHTHl MOTYT OBITh IPEAOCTaBIICHbI YIIPaBISIOLIEMY
HCKIIOYHTEIBHO B TEUCHHE CpPOKa IIEPEUHCIICHHS IEHEXHBIX CPEICTB B JIOBEPUTENBHOE YIPABIECHHE B COOTBETCTBHU C 3asBICHHEM O
NIPUCOEIVHCHNH. YTIPaB/SIIOIMNA HMeeT IPaBO IPELyCMOTPETh INEPEHOC IaThl OKOHYAHUs CPOKAa IEPeYHCNICHUsS IEHEKHBIX CPEICTB B
JIOBEPUTENIBHOE YIPABJIEHUE B COOTBETCTBHU C 3asBICHHEM O IPUCOEIUHEHHM B HOPSJAKE, NPEIyCMOTPEHHOM PerimameHTOM, SBISIOMIUMCS
IIpunoxenuem Ne 1 n HeoTbemiIeMol yacTbio Jloroopa.

Ecin mHOE He mpenycMOTpeHO B 3asiBICHUH O NPHCOSTUHEHHH, OHO MOXET HOJIMCHIBATHECS U IOJABAThesl YUpENHUTEIeM yIpaBIeHHS ITyTeM
HEMOCpeCTBEHHOT0 obpatieHus YupeauTels yrnpasieHus Kk [loBepenHoMy YHpasisioniero. 3asBieHue O IPUCOSANHEHUH MOJKET COCTABILThCS
B OJTHOI 13 cienyromux Gopm:

. B OymaxkHOl (hopme, IpH 3TOM 3asiBICHHE O MPUCOCAUHCHUH TOAMUCHIBACTCS YUPESANUTEIEM yIPABICHHS B IBYX 9K3EMILIApax,
OJIMH 3K3EMIUISp TIepenaeTcst Y IpaBIIsIoNnieMy, Apyroil — YUpeanTero yrpaBieHH s,

® B JNIEKTPOHHOH (opMme, ecan MexKIy YNpPaBISIOMINM M YdpemuTeneM yrnpasieHus 3akirodeHo CornarieHue o0 31EeKTPOHHOM
nokymeHtoobopote depe3 cucreMy TKB-Arent (manee - Cormamenue o6 D/10). Ilpu sToM 3asBieHHE O NPUCOCANHEHUH
HOJMICHIBACTCS YUPEAUTENEM YIPABICHHS IIPOCTOI AIEKTPOHHOH IOAMNMCHIO B IMOPSJAKE M HA YCIOBMSX, OIpPEICICHHBIX
JloroBopom u Cornmamennem 06 D/10.

JloroBop cumraercs 3aKIIOUCHHBIM C MOMEHTa Hepefaddl YUpemuTeleM YIPaBICHUS B JJOBEPHUTEILHOE YIPABICHHE JIEHEXHBIX CPEICTB B
COOTBETCTBHH C JIOrOBOPOM MPH YCIOBHH TOJIYYeHHs Y IPABIISIIOLIMM TIepe]l 3TUM HITH OJHOBPEeMEHHO ¢ 3TuM (1) 3asiBlieHus 0 MPUCOSANHEHNH K
JIOTOBOPY IOBEPUTEIBHOTO YIPABJICHHs (ZOrOBOP NPUCOCAMHEHHS) U IMPEOCTaBJICHHS aKIENTAHTOM BCEX HEOOXOAMMBIX JOKYMEHTOB IpH
YCIIOBHY, 4TO B 3asiBICHHH O IPHCOCAMHEHHH COIEPXKUTCS Besl HeoOXoauMas mHGopMarms o0 Yupenurene ynpaBleHHs H €ro 3asBICHHE O
0e3yCIOBHOM MPUHSTHH BceX ycioBuii JloroBopa; (2) HONHOrO KOMIUIEKTa Haiexaiie OpOPMICHHBIX IOKYMEHTOB B COOTBETCTBHH C
TpeOoBaHUAMHU 1.7 ¥ MHBIX Nosioxkenui JloroBopa. Ecnu 3asBieHue o MpHCOEAMHEHHHM HE COACPXKHT Bceil HeoOxomumon uHMopManuu o0
Vupenurene ynpaBieHHs, €r0 BOJCHU3BSABICHHE B OTHOLICHHHM BCEX CYNIECTBEHHBIX ycioBHil JloroBopa, W/WiIM IOCIESTHHM HE NPEJOCTaBICH
OJIHBIH KOMILIEKT HaJIexalle 0(pOpPMICHHBIX JOKYMEHTOB B COOTBETCTBHH C TpeOoBaHMsIME JI0rOBOpa, H/HIN YUpEAUTeNb yIPaBICHUS He Obl
HpH3HAH YTIPaBIAIOMNM KBaIU(UIMPOBAHHBIM MHBECTOPOM, @ TaKXKE €CIIH CYIICCTBYIOT HHBIE OCHOBAaHHS, MPEMATCTBYIOIIHE HCIIOIHEHUIO
JloroBopa, To YpaBisIIoIuii BIipaBe oTkasarthest oT JloroBopa. Ilpn aToM YmpaBistromuii yBeZoMIIsIeT akIeNTaHTa 00 OTKa3e OT HUCIOIHEHHUS
JloroBopa B Teuenue 10 ([ecstitu) paGoumx aHed cO JHSA NMPHUHATUS pellieHHs O Takom oTkase. [lon paboummu ausMu B nensix JloroBopa
MOHMMAIOTCS HH, 32 HCKITIOYEHHEM BBIXOHBIX, HepaOOUYnX MpasJIHHYHBIX U WIM HHBIX AHEil, 0OBsIBICHHBIX HepabounMu (MO0 aHATOTHYHBIMH
I10 CMBICITY) TOCYAapCTBEHHBIMHU W/HIIH MyHHUIUNIAIBHBIMA OPraHaMH BIIACTH.

IMpu nmomydennn YpaBILSIOINM JEHEKHBIX CPEICTB OT YUpEAUTENsl YIPABICHUS 10 MOTydeHUs YIPaBILIONIM JOKYMEHTOB M HH(pOPMAIUH,
yka3aHHBIX B 1. 9 JloroBopa, MoCleJHII HX He PaCeHNBAET KaK IepeaHHble 10 JoroBopy U Bo3BpalliaeT B TeUCHHE TPEX pabOUNX JTHEH.

ITo MoroBopy YupenuTens ynpapieHHs IepefaeT YIpPaBisIOIEMY B JOBEPUTEILHOE yIPaBICHUE JIEHEKHbBIE CPEJICTBA, NPEJHA3HAUEHHbIE I
HMHBECTHPOBAHMS B IICHHBIC OyMarm W/WIM TPOWU3BOAHBIC (DPUHAHCOBBIE WHCTPYMEHTBHI, a YIpPaBILSIIOIIMKA 00s3yeTcsi 3a BO3HATPAXKICHUE
OCYIIECTBIATh JOBEPUTENBHOE YIPABICHHE YKA3aHHBIM UMYIIECTBOM B UHTEpecax YUpeAuTeNsl yIpaBIeHuUs.

VrpaBnsroIHii 1o COGCTBEHHOMY YCMOTPEHHIO B TEUECHHE ONpe/ieieHHOro JloroBopoM cpoka OCyIIECTBIISIET T00bIe PABOMEPHBIC IOPHANYECKUE
1 (aKTHIECKHe IeUCTBYS ¢ AKTHBAaMHU C Y4ETOM OTPaHMYCHHMH 1Mo HacTosmieMy JloroBopy B MHTepecax YUpemuTels YIpaBJIeHWs, B TOM YHCIIE
HMeeT BCe IIPaBOMOYHS 110 PAaCHOPSIKCHHIO ICHHBIME OyMaramu 6e3 KakuX-TH00 OrpaHHIeHHUI.

Beirononpuobperatenem 1o J[oroBopy sABIsieTcst YUpeuTeab YIPaBICHU.



13. HOPHI[OK B3aMMOOTHOILICHHH CTOpOH, HX npaBa H 00513aHHOCTH yCTaHaBJIUBAKOTCA Pernamentom u I{Ol‘OBOpOM. TTonoxxenust Permamenta
I[eﬁcTByIOT, eci I[OFOBOpOM HE MPEAYCMOTPECHO UHOC.

14.  CTOpOHBI HCXOMAT U3 TOTO, YTO MONMKUCAHNE 3asABICHHUS O IIPUCOCINHEHUHN CTaJIO0 BO3MOXKHO OTOMY, YTO YUPEUTEIb YIPaBICHHs BHUMATEIbHO
npountan JloroBop, PernaMeHT 1 BbIpa3uil CBOE MOJHOE U O€30r0BOPOYHOE COTTIaCUE CO BCEMH €0 IMyHKTaMH, BKito4as [Ipunoxenus k Jlorosopy.
B 3asBieHHM O NPHCOCAMHECHHH YUPCANTETb YHPABICHHS IIOATBEP)KAACT JOCTOBEPHOCTH MPEICTABICHHBIX JaHHBIX, MOATBEPKAACT (aKT
O3HaKOMJIeHUs ¢ Jleknaparmeit o puckax, ykasaHHbIM B IIpunoxenun Ne 6 x JloroBopy ¥ sBISIOIIMMCS HEOThEMJIEMON dacTeio JloroBopa,
OCO3HAaeT M NMPUHUMACT Ha ce0s PUCKH, W3JIOKECHHbIE B YBEJOMIICHHH O PHCKAX, a TAKXKE MOATBEPXKIAeT (aKT COMIACHS C MHBECTULHOHHBIM
npodueM CTaHIapTHOH HHBECTHUIHOHHOI cTpaTternu (naiee — «CTpaTerus»).

15. TloxmmuceiBasi 3asiBiICHHE O IPUCOCAMHEHHH, YUPEIMTENb YIPABICHHS COIVAIIAETCS HA IIOJNYYEHHE OTYETHOCTH, aKTOB MpHeMa-liepeladyn
HMYILECTBA, a TAKKE BCEX YBEAOMJICHHH 1O JOroBopy, B TOM YHCIIE CBS3AHHBIX C IPH3HAHHEM YUpeauTesl yIpaBiIeHHs KBaTH(UIUPOBAHHBIM
HHBECTOPOM, C UCIOJIb30BaHHEM HH(POPMALIMOHHOTO cepBrca «JImdHblil kabuHeT KimeHTa» (Hanee — «J/IngHblil KabuHET KieHTay, «CepBrCy») Ha
uHTepHeT ctpanuie https://online.tkbip.ru/auth/, B Tom yncine Ha pazmenieHre B JInuHOM KaOUHETe KJIMEHTA HHBIX JOKYMEHTOB U HHGOpMAIHU 00
HUMYIIECTBE YUPESANTEIS YIIPABIICHHSI, HAXO/SIIEMCS [0/ yIPABICHHEM Y IPABIISOLIETO.

PeI‘HC’I‘paHI/Iﬂ B JInuHOM KaOWHETE KIIMEHTa BO3MOYKHA OJHUM U3 CICAYIOUIUX CIT0CO00B:

. C momompio (pynkuuonana Ceppuca IIyTeM IONydeHHs Ha AJpec 31eKTpoHHOH mnouTwl' (uepes E-mail) snexrponnoro
OTIPABJICHUS, COAEPIKAIIEr0 HHCTPYKIHIO 10 MOAKIIOYEHHUIO (perucTpanun) Gpuzndeckoro muna Kk JImanoMy kabHHeTy KIHeHTa
CO37aHMI0 YUeTHOU 3anucH Yupeautess ynpapieHus B JIndHOM kaOuHeTe KIMEHTa C MCIOJIb30BaHUEM KOJa MOATBEPIKACHUS,
nomyuaemoro B Buae SMS — coobuienus? na Homep Mo6unbHOro Tenedona’;

e  Ilyrem camocTosTeNBHOI perucTpaunu Ha natepHer crpanuue Cepsuca https://online.tkbip.ru/auth/ ¢ ucrions3oBanuem
npenycMoTpeHHbIX CepBUCOM CPEICTB yAATICHHO (IUCTaHIHOHHOM) HICHTU(UKALINH, B TOM YHCIIe, HO HE OTPaHUYUBAsCH,
yepes noprai ['ocycmyru.

Joctyn k JInuHOMY KaOHMHETY KIMEHTa CYUTAETCS MPEAOCTaBICHHBIM YIIPABISIONMM YUPEAUTEIIO YIIPABICHUS C MOMEHTA CO3JJaHUs Y4ETHON
3aIMCH YUpeIUTeNs YIPaBICHUS.

16. Bce cropsl, BeITekaromue u3 JloroBopa, B TOM YUCIIe CHOPB! YUPEIUTENs YIPaBICHUS U YIIPaBIIOIIETo, CBI3aHHBIE C OTYETOM O JESTEILHOCTH
YHpapisoLero no yrnpasjieHHIO LIEHHbIME OyMaramu, OyJIyT pelaThbesi MyTeM NeperoBopoB. B ciyyae HenocTrxkeHus CTOpoHaMH COIiacus B
OTHOIIEHHH BO3HHKILIETO CIIOpa ITyTeM IIEPErOBOPOB, €TI0 pa3perieHne IPOH3BOIHUTCS 10 MECTY HaXOXKIEHHs Y IIPABIISIONIETO.

17. TIpuaoxenus k Jorosopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTEIBLHOTO yIpaBIeHHs IEHHBIMHI OyMaramMu
IMpunoxenue Ne2 - 3asiBiIeHHE O IPUCOSIMHEHUH K JOTOBOPY JOBEPUTEIHHOTO YIIPaBIEHHs (IOrOBOP IPHCOSTHHEHHS)
Ipunoxenue Ne3 — 3asBiieHHE O PACTOPKEHUH JJOTOBOpA JOBEPUTENBHOTO YIPABJICHUS (JOTOBOP NPUCOCAUHEHUS)
IMpunoxxenue Ne4 — 3anpoc Ha IpefOCTaBICHHE BHEOUEPEIHOH OTIETHOCTH [0 JOTOBOPY JOBEPHUTENHHOTO YIIPABIECHHS (XOrOBOP NMPHCOCTHHEHHS)
Ipunoxenne NeSa — AKT npuema-nepenaun Umymecrpa*
Mpunoxenue Ne56 — AkT npuema-nepenadu Mimymecrsa®
IIpunoxenne Ne6 — Jleknaparst 0 puckax

IMpunoxenue Ne7 — IlepedeHb TOKyMEHTOB, IPEJOCTaBISIEMBIX YUpeIUTeIeM yIpaBieHns! Y IpaBIsIoIeMy B IeNsX 3aKmodenus Jlorosopa
JTOBEPUTENBHOTO yrpaBieHus ((popMa MpHCOSTHHEHHS)

Ipunoxenne Ne8 — Yeenomnenue kiuentoB TKB UuBectment [aptaepe (AO), ocyIiecTBISIIONIEro Mpod)ecCHOHATBHYIO AESTEIbHOCTD, 0 KOHMIHKTE
MHTEPECOB, B OTHONICHNN KOTOPOTO TIPUHSATO PEIIEHNE O HEIleNIeco00pa3sHOCTH MPEIOTBPAIIEHHs €r0 pealn3alii

18. PexBU3nTHI YTIpaBIAOIIETrO

TKB UnBectmenT IlapTHEepe (AKIMOHEPHOE 00111ECTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuna Mapara, oM 69 — 71, nut. A
HouToBblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIIT 784001001

Pacuernsiit caer Ne 40701810300000000519 8 AO "PAUDOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32

Anpec caifta Yipapisiomero B cety HHTepHeT: http://tkbip.ru/

1 aapec IMOYTOBOIO SAIIHUKA Y‘IPCHI/ITCHSI YupaBia€HuUs MJId JOCTaBKU OTHpaBHCHl/lﬁ BHCKTPOHHOI‘/'I o4Te, yKaBaHHLIﬁ B CIICHHUAJIBHOM I10JI€ AHKETHI KJIMEHTa — fbl/l'jl/l‘IeCKOFO Jmnaa,
B TOM 4YHCJIC l/lCHOJ’Ib’SyCMHﬁ IS ueneﬁ TIPENOCTaBICHUSA yquHI/ITBHIO Yrupasi€HUA COOﬁ].L[eHI/Iﬁ A1 pETUCTpaluu yqpe/:[m‘enﬂ yopasi€Husa B JInyHoM KaOuHETE KJIMEHTA.
AmKeTa KiTHeHTa — (PU3HYECKOrO JIMIA — 3TO JOKYMEHT YTIPABIISIONIEro, B KOTOPOM (pH3HYECKOe JIMIO yKa3biBaeT HH(OpMaLuio o cebe.

2 COO6H_[CHI/IC, NpeaHa3sHAYCHHOE NJIA NEpEeaavu 110 CETH MOOHITBHOM TCHB@)OHHDI‘/’I CBsA3HU Ha HOMCp MOOHUIBHOTO TBJ'ICCI)OHB..

3 aGonenTCKHit HOMep YupeuTeNs yIpasJieHus B CeTH Tee(OHHON COTOBOI CBA3H, YKa3aHHBIN B CIIENMATLHOM MoNe AHKETa KJIMEHTa — (QU3HYECKOTO JIUIA H HCTIOb3yeMBIH
B TOM 4mcIie st monydeHust SMS — coobuiennii. B kauecTBe Takoro Homepa MOOUIBHOTO TesiehoHa MOXKET OBITh yKa3aH TOIBKO ADOHEHTCKUiT HOMEP POCCHIICKOTO OIepaTopa
MOOMIIBHOM CBSI3H.

4 ¥cronb3yeTcs IpH MOCTYIIEHUH UMYIIECTBA B JOBEPUTENHLHOE YIIPaBIeHHE

5
HCIIOJIB3YETCs IPU BBIBOAE AKTHBOB U3 JIOBEPUTEIIBHOI'O yIIPABIICHUSA


https://online.tkbip.ru/auth/

IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAT AMU

PermaMeHT sBISETCS HEOThEeMIEMOW dYacThio Jl0roBopa, ONIpenenseT OCHOBAHHSA, YCIOBHUS H MOPSIOK, Ha KOTOPHIX YTIPaBILSIOMIMH
OCYILECTBIISET YIPaBIeHUE HMYILIECTBOM, a TAKXKE PEryIUpyeT OTHOIIEH s Mexay CTopoHaMu, BO3HUKAIOIIHUE IIPU UCIIONHEHHH JloroBopa.

B coorserctBuu ¢ m.1 cr. 450 'K P® CTOpOHBI AOrOBOPHIKCH, YTO YTNpPABISIIOMINA MMEET MPaBO BHOCHUTh W3MEHEHHUs M JOIOJHEHHS B
Pernament mmu apyrue Ilpunoxkenus x JloroBopy (manee — M3MEHEHHs M JONOMHEHUs). VI3MEHEHUsS U JONONHEHHs, BHECCHHbIC YTIPaBILIOMIUM,
CTaHOBATCS 00s13aTebHBIMHU 1711 CTOPOH Ha ECATHIN pabouril AeHb MM IATHAAATHIN KaJeHIapHBIi JeHb, B 3aBUCHMOCTH OT TOTO KaKOW CPOK HACTYIIUT
paHblile, ¢ AAThl pa3MeLIeHHsT Y IPABIIONIMM TAKUX H3MEHEHHUH U IONoJMHeHHH Ha HTepHeT-cTpanuLe Ypasisomero ¢ napopmaruei o Ctpateriu
Ha caiite B cetu VHTepHeT no aapecy http://www.tkbip.ru/ (zanee — Caiit), eciti HHO# CPOK HE YCTAHOBJICH TAaKMM YBEAOMJICHHEM U (Wiir) 3asiBICHHEM
o npucoeauHennu. Takoe pa3meleHne npusHaercs CTOPOHAMM HAUISKAIMM YBEIOMICHHEM. YTIPaBISIOLINIA JOHOIHUTEILHO MOXKET HHPOPMUPOBATH
VYupenurens ynpasieHus o pasMerieHnn Ha CaliTe H3MEHEHHH U JOIOJIHSHUH ocpecTBOM JIMIHOro KaOHHeTa KIIHEHTa.

M3MeHeHns u IONOMHEHHs PAaCHPOCTPAHSAIOTCSA Ha BCeX YUpeauTesnel ynpaBieHus, IPUCOEAMHUBIINXCA K JIoroBopy, HEOTBEMIIEMOI 4acTbIO
KOTOpOro siBisieTcst PernmaMeHT n/miy apyrue npuiiokeHust K JloroBopy, B TOM 4MCIE Ha JIML, MPUCOCAMHUBIIMXCA K PeriiaMeHTy n moamucaBmmx
3asBIIeHHE O IPHCOSUHEHHN K JIoroBOpYy paHee JaThl BCTYIUICHHUS TAKUX NU3MEHEHUH U JOMONHEHUH B CUILY

V3MeHeHus 1 IOTIOJIHEHU S, CBSI3aHHbIC ¢ M3MEHEHHEM JICHCTBYIOIIEr0 3aKOHOIATENbCTBA, 00s13aTeNbHbI 1715t CTOPOH €O JIHS BCTYIUICHHS B CHITY
HU3MEHEHUH JeHCTBYIOLIEro 3aKOHOJaTeNIbCTBA BHE 3aBUCUMOCTH OT UX pa3mMelleHus Ha Caiire.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua YupenureneMm ynpaBieHUs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIEHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM yIIPaBICHUN AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4EHHOTO OT OIEPaLUii 10 yIPaBICHUIO AKTUBAMH, a TAK)XKE COOCTBEHHHKOM HPHOOPETCHHBIX B IIPOLIECCE JOBEPHTEIBHOTO YIIPABICHUS
AKTHBOB. YHpaBISIIONIMII ITOIydaeT TOJBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUIAYMBAIOTCS W/WIIM KOMICHCHPYIOTCSI Y IIPaBIISIOLIEMY 3a CUeT AKTUBOB B IOPSIJIKE, IPEJYCMOTPEHHOM II. 2.2.4 Pernamenra.

1.3. CHenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABJIAIOIIMI COBEPIIAET OT CBOErO UMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICUCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. VYupasisromuii He BIIpaBe HCIIONB30BaTh HMYLIECTBO Y UPEANUTEIIS YIIPABICHHUS IS HCIIOJIHEHUS 00513aTeNbCTB H3 JOTOBOPOB JOBEPUTEIEHOTO
yIIPaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMU YIPEIUTEIIMU YIPaBICHUs, COOCTBEHHBIX 0053aTEIbCTB YIPABILIOIEro MU 0043aTeNIbCTB TPETbUX
JILL.

1.5. VYuapenurens coryamaercs ¢ TeM, YTo YTIpaBILIOIIN NprodpeTaeT (GHMHAHCOBBIE HHCTPYMEHTHI COrTTacHO MHBECTHIIMOHHON JeKIIapaluy Ha

BHEOHpPXKEBOM pbIHKe. [Iposaxka (MHAHCOBOro0 MHCTPYMEHTa B LEJISX BO3BpaTa YUPCAWTENIO YIPABICHHUs AEHEKHBIX CPEICTB B CBSI3U C
pacToprkeHHeM (IIpekpareHreM) J[orosopa 1o HHHIIMATHBE WU 10 BUHE YUPEAUTENs YIIPABICHUS OCYLIECTBIISIETCS 110 IIeHE, ONPEIeICHHOH
KOHTPAreHTOM II0 CJIeJIKe Ha MOMEHT Takoil mpojaxu. Bce pucku, B TOM 4nciie pbIHOYHbIE IIPH IPHOOPETEHHU HIIN Ipojiake (PMHAHCOBOTO
HMHCTpyMEHTa B paMKaX CTpaTeruy BO3/IaraloTcs Ha YUpeauTens yInpaBIeHHs.

2. IIPABA U OBSI3AHHOCTHU CTOPOH
2.1 O0s3aHHOCTH YNIPABJISIOLIET0:
2.1.1. Ha ocHOBaHHHM HOKYMEHTOB, INPEIOCTaBIEHHBIX YUpEIUTENEeM YIpaBIEHHS, OCYLIECTBUTH NEHCTBHS, HAIpaBICHHbIE Ha IPH3HAHWE

VYupenurens ynpasieHHs KBaJH(HIMPOBAHHBIM HHBECTOPOM B COOTBETCTBHH C PerimaMeHTOM NpH3HAHHS JIMIL KBAJIH(HIHPOBAHHBIMU
nnsectopamu B TKB MuBectment [TaptHepc (AO). OcyiecTBUTh BO3BPAT MEPEAAHHOTO B JOBEPUTEIBHOE YIIPABICHUE UMYIIIECTBA B CIIydae,
ecian YupemuTenb YIPaBICHUS He MOXET OBITh NPH3HAH KBAIM(HIVPOBAHHBEIM HHBECTOPOM, B TOM UHCJIE B CIydae HENPEACTaBICHHS
VYupenuteneM ynpaieHHs MOTHOTO KOMILUIEKTa HEOOXOANMBIX TOKYMEHTOB.

2.1.2. OcymiecTBIATh JOBEPUTEIBFHOE yHpaBleHHE AKTHBAaMH B IOPSIKE W Ha YCIOBUSX, NPEIyCMOTPEHHBIX J{OroBOpOM C COOIIIOCHHEM
nosioskeHnit Pasnena 4 3asiBienust o npucoequHeHnH. (nanee — « AHBeCTHIHOHHAS IeKJIapaHs»).

2.1.3. OcyImecTBISITh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusMU JloroBopa.

2.14. IIpenocraBisaTh YupeauTento yrnpasieHus: OTYET 00 yrpaBiIeHHH, COOTBETCTBYIOIINI TpeOOBaHHUIM 3aKOHOATENBCTBA (fanee — «OT4yeT 06
YHPaBJIeHHN») B CIIEIYIONIHE CPOKH:

e exekBapTanbHO — B Teyenue 15 (IlatHaauatn) paboumx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha jaTy npekpamniennus Jloropopa — B Tedenne 15 (IlaTragmaTy) pabounx AHEH ¢ JaThl €ro MpeKpanieH s WM JJOCPOYHOTO PaCTOPIKEHHS;

e Ha moOyto naty — B Teuenne 10 (Jecatn) pabounx JHell ¢ AaThl HONYYSHUs OT YUpeauTens yHpaBlIeHHs 3ampoca Ha MPeIoCTaBlIeHUe
BHEOYEPEJHONH OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YMpaBieHus (moroBop npucoenuHenus) mo ¢opme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasisiomero:
221, CaMocTosTeNnbHO 6€3 COTNIACOBAHMS WM yKa3aHHH YUpeIUTeNs yHpaBICHHs OCYIIECTBILSITH B MOJHOM O0BbEME BCE IpaBa B OTHOLICHHUH

HaXOsAIINUXCs B €r0 yIpaBJICHUN AKTI/IBOB, BKJIro4as Ipasa 110 HEHHBIM 6yMaraM, COCTaBJIAIOIIUM AKTHBBI.

22.2. TopyuaTs nmoBepeHHOMY MIIH KOMHCCHOHEpY (OpoKepy), IPeACTaBUTEN0 YTIPABIISIONIEro WM HHOMY JINILYy COBEpIIATh OT/EIbHbIE ICHCTBHS,
HEOOXOIMMBIE T YIpaBIeHHs AKTHBAMH.

22.3. IIpenbsABIATH B CyZBl UCKU B 3aIIUTY IPaB M 3aKOHHBIX MHTEPECOB YUPEAUTENS YIPABICHUS HA AKTHBBI, HAXOASAIINECS B JOBEPUTEILHOM
YNpaBIEHUM, BBICTYNATh HCTLOM MM 3asBUTENEM [0 TaKUM HCKaM, a TaKXKe BBICTYNaTh B KadeCTBE OTBETYMKA, TPETHETO HIHM
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpeAuTeNs YNpPaBIICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aIBOKAaTaM ¥ MHBIM JIMLAM (IIPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

2.24. be3 10MOoMHUTENBHOTO COrTacoBaHMs YUpeaUTeNsl yIpaBIeHHs OIIadyuBaTh 10 MEPE BOSHUKHOBEHUSI PACXO/Ibl, IOHECEHHbIE B COOTBETCTBUU
¢ JloroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHH AKTuBOB. B memsix JloroBopa K pacxomaM OTHOCSTCS pa3dM4HBIC COOpPBHI U
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2.2.5.
2.2.6.

2.2.7.

2.3.
2.3.1.

23.2.
23.3.

2.3.4.

2.35.

24.
24.1.

24.2.

243.

3.2.

3.3.

3.4.

BO3HArpaXXJAcHus, B3UMAaCMbIC pOCCHﬁCKHMH W HHOCTPAHHBIMHU KPCAUTHBIMU OpraHu3alusIMH, 6PIp)KaMI/I, ACNO3UTapusIMH, B T.4.
CeUaJIN3UPOBAHHBIMU, PETUCTPATOPAMHU, 6p0KepaMn; pacxoabl, CBA3aHHBIC C XPAHCHUEM AKTI/IBOB; Cyl[e6HI)Ie pacxoabl B CBA3U C 3aMUATON
npaB Ha AKTHBLI, Haxoosdmuecs B NOBEPUTCIBHOM YIIPABJIICHUH; PACXOJbl Ha MNPOBECACHUC OLICHKHM HMYIIECTBA, B TOM YHUCIC, HO HE
OIpaHUYMBasACh, OLICHKH LECHHBIX 6yMar B LEIAX ONPEACICHUA UX pacquHoﬁ LCHBI; UHBIC, 000CHOBaHHO HEOOXOIUMBIC U JOKYMCHTAJIbHO
TIOATBCPKACHHBIC PACXOBI, IPOU3BCIACHHBIC anaBnmomHM B LCIIX UCIIOTHCHUS HOFOBOpa.

Honyanb BO3HArpax1ICHUE 3a yIpaBJICHUEC AKTHBaMH B COOTBETCTBHUH €O 1. 5 Peryamenra.

OOBEUHATh UMYILECTBO YUPEIAMUTENs YIPaBJICHUs C UMYILIECTBOM APYrux yupenurteneil ynpasienus. [Ipu stom Ynpapisomuit 00s3aH
obecreunTh BeJieHHe 000CO0ICHHOIO BHYTPEHHETO y4eTa AKTHBOB 110 Ka)KJOMY JAOTOBOPY JOBEPUTEIHHOTO yIPABICHHUS.

He npenorBpamarh KOH(IMKT MHTEPECOB, B OTHOILICHMH KOTOPOIO YIPAaBJAIOIIMM IPHHATO pEIIEHHE O HELeneco00pasHOCTH
[PEOTBPALLCHUS peaTn3alii KOHMINKTAa HHTEPECOB.

O0s13aHHOCTH YUpeauTe/Isl ynpaBJIeHUs :

CBOEBpPEMEHHO H B ITOJHOM 00bEeMe BHIILIAYMBATH Y IPABJIAIONIEMY BOSHATPaXKICHHE H BO3MELIATh PACXO/bI B COOTBETCTBUH ¢ PernameHToM
u/vnu JJoroBopoMm.

OcCyIIecTBUTh ISHCTBUS, HEOOXOIUMBIE JUIsl perucTpaluy B JINUHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISAIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHS
Yipassrolero, akToB preMa-repeadn AKTHBOB H MHBIX JJOKYMEHTOB, IIPECTABIAEMbIX YIIPABIISIONINM B PAMKaX UCIIOJHEHUS KM CBOUX
obs3anHOCTel 1o JloroBopy. B ciyudae, ecim Yupenaurens ympaBieHHS He IPEACTaBHT IHUCHMEHHBIX MOTHBHUPOBAHHBIX BO3P)KCHUH B
MOPSIIKE, PEyCMOTPEHHOM cT. 7 PernamenTa, npe1ocTaBiIeHHbIE JOKYMEHTbI, B TOM YHCIIe, AKThI IpueMa-niepeayt, OTyer o0 ynpaBlieHUH,
CUHUTAIOTCS cornacoBaHHbIMU CTopoHamMu. HeMOTUBHPOBaHHBIH OTKa3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENbHO KOHTPOJIMPOBATh M3MEHEHMs M/WIM JONojHeHus B Pernament, JloroBop w/uinu uWHBIE npuioxeHus K Jloroeopy,
pa3meruennbie Ha Caiite. Yupenurenp ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHS HEONArompHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
OTCYTCTBHEM HH(GOPMALMHU W/HIN HECBOCBPEMEHHBIM IOJIyYeHHEM HH(POPMAIMHU [0 €ro BHHE 00 W3MEHEHHWSX U JOMOJHEHHUsX (MX HOBOU
pelaKium).

B Teuenue 3 (Tpex) pabouux aHeH ¢ AaThl U3MEHEHHs CBEICHUH, IPEAOCTaBICHHBIX YIIPaBIAIOIIEMY B IIpoliecce 3akitoyenus Jlorosopa, B
TOM uuciie B AHKere KiueHTa — Pusnueckoro juua (nanee — AHKeTa), IPENOCTaBUTh YIPABISIOIIEMY AHKETY, COJEPIKAlLyl0 HOBbIE
ceezieHus. [Ipenocrapinenne AHKETHI OCYIIECTBIISIETCS OHUM M3 CIIETYIONINX CIIOCOO0B:

. ITytem nmuHOro obpaienus B odpuc [loBepeHHOro Wim Ypapisiouiero;

. Ilyrem HarmpaBiieHHs 3aKa3HBIM ITUCbMOM C YBEJOMIIEHUEM O BPYYEHHHU Ha ITOYTOBBIH ajipec YIPaBIIAOILEro 3aroHEHHOH
AHKeTBI, coJieprkallieldl HOTapuallbHO 3aBEPEHHYIO MOJIUCh YUPEAUTEINs YIPABICHUS C PUIOKEHUEM HOTApUAJIbHO 3aBEPEHHOMN
BBIIIMCKHY M3 NTAacIOpTa rpakaanuHa Poccuiickoit denepanyn, copeprkamieil HHGOPMAIHUIO CO BTOPOIi, TpeThel, MATOH 1
JIeBATHAIUATON CTPAHMUI] IACIIOPTA, WM HOTApHAIBbHO 3aBEPEHHYIO KOIMIO (KCEpOKOIHMIO) YKa3aHHBIX CTPAHHI] [IACIIOPTa.

IIpaBa Yupeaureisi ynpasJjeHus:

Tlomy4aTs orTdeTs! 00 ympaBieHMH AKTHBAaMH M HHBIE OTYCTHl YIPABIIONIEr0 B IIOPSJKE, NPEXyCMOTPEHHOM PermameHtoM wu/wimm
JloroBopom, B TOM 4ucIIe 3aTpedoBaTh OTYET 00 yIpaBlieHUH AKTHBAMHU Ha JII0O0YIO 1aTy, a TAK)KE HAIPABIATh Y IPABIISIONIEMY BO3PAXKEHHS
Ha IIOJyYEeHHBIH OTYeT B HOpSJIKe, IPEYCMOTPEHHOM cT. 7 PerameHTa.

BoiBoauTh AKTHBBI M3 JIOBEPUTEIBHOTO YIPaBICHUS B TOpsAKe, mpeaycMorpeHHoM cr. 10 Perjamenra, ¢ yderom TpeGOBaHHMH,
YCTaHOBJICHHBIX VIHBECTULIMOHHOI AeKIapalueit.

VYupenurenb ynpapieHHs YBEIOMIIEH O CBOEM IpaBe MOIYyYUTb OT YIPABIAIOLIEro MH(OPMAIHMIO B COOTBETCTBHU C 3aKOHOIATEIBCTBOM
Poccuiickoit ®enepanuu o 3amuTe NpaB M 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PBHIHKE IIEHHBIX OyMar, a Takke O IIpaBaxX U rapaHTHsX,
IpeJoCcTaBIAeMbIX eMy 3aKOHozAaTenbcTBOM Poccuiickoii denepanun o 3alIUTe PaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX

Oymar.

NMOPANOK INEPEJAYN AKTUBOB B YIIPABJIEHUE

B noBeputenbHOE ynpaBieHHEe MOXKET ObITh MEPEIaHO UMYILECTBO B BHIE JACHEXKHBIX CPEACTB, B BAIIOTE, ONpPE/CICHHOI B COOTBETCTBUH C
MHBeCTHLIMOHHOM AeKnapanuei.

Ilepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEICTB OCYIIECTBIACTCS MyTeM OC3HAIMYHOrO MEpeyrcIeHuss Ha OAaHKOBCKHM CYET,
OTKPBITHIA YTPABIISIONMM CIEHHANBHO JUISl Y4eTa JEHEXKHBIX CPEACTB, NEPEAaHHbIX B JIOBEPUTEILHOE YIPABJICHUE, 10 PEKBU3UTaM, B
COOTBETCTBUH C 3asBICHHEM O mpucoequHeHun (manee — «baHkoBckmit cuer [I.V.»). JlaToil TOCTYIUICHUS NEHEKHBIX CPEACTB B
JIOBEPUTENbHOE YIPABICHUE SBISIETCS JaTa 3auiCICHUs IeHEeXHbIX cpe/cTB Ha bankoBckuit cuer [1.Y. [locTymieHus qeHEXHBIX CPECTB B
JIOBEPUTENHEHOE YIPABJICHNE JOJDKHO OBITh OCYILIECTBIICHO B TEYEHUE CPOKA MEPEUNCIICHHS ICHE)KHBIX CPEACTB B IOBEPUTEILHOE YIPABICHUE
B COOTBETCTBUHM C 3asBIEHUEM O IIPUCOEANHEHHUH.

VYrpapisiomnil HanpaBisieT YUpeaUuTeNio yIpaBieHus akT npueMa-nepenauu no ¢popme Ipunokenus Ne 5a k JloroBopy B TeueHHe Tpex
pabounx mHel co THS (aKTUUECKOTO MOCTYIUICHNS! AKTHBOB.

VYnpapnsronuii UMeeT NMpaBo MPOUIUTh CPoK 3amycka CTpaTeruu myTeM mepeHoca JlaTel Hauala MHBECTUPOBaHUS AKTUBOB. BO3MOXKHBI
cliefyrolue BapuaHThI IPOIEHUsI CpoKa 3amycka CTpaTeruu:

- C TPOUICHHEM CpOKa IIEPEYHCIICHUS JCHEXHBIX CPEACTB B JOBEpHTENbHOE ympaBieHue (mpu ycinoBuu pasmerneHust Ha Caiite
COOTBETCTBYIOIIETO YBEIOMIICHHSI HE MO3/{HEEe NAThl HCTEUCHHUs CPOKA IEPEUHCIICHHS ICHEKHBIX CPE/ICTB B JOBEPUTEIBHOE YIIPABIICHHE B
cily4ae I1aHoBoro 3amycka CtpaTerun);

- 0e3 NpOATeHHUs CPOKAa MEPEYMCICHHs [CHEKHBIX CPEACTB B JOBEPHTENBHOC YMpaBieHHe (IpH YClIoBHM pasmemeHus Ha Caiite
COOTBETCTBYIOIIETO YBEIOMICHHS He Mo3aHee J(aThl Havasla MHBECTUPOBaHKS AKTHBOB B CIydae IUIAaHOBOTO 3amycka CTpaTerun).

Jlata, 1O KOTOPYI0 MOXKET OBITh HEPEHECEHO Hadal0 WHBECTHPOBAHMS AKTHBOB, yCTAHABIHBACTCA B COOTBETCTBHH C 3asBICHHEM O
MIPUCOETUHEHNH.

B ciydae nepenoca Jlatel Hauana vHBECTUPOBaHUSA AKTUBOB CTOPOHBI COIVIALIAIOTCS € TEM, UTO B LieJsiX JloroBopa npUMeHsoTCs AaThl «JlaTa
Hayana MHBecTHpoBaHW AKTHBOB ([laTta 3amycka Ctpaterun)», «/lata oxonwanns Crpaternu (IIpomaxu AxtiBoB)» M «/laTta Bo3Bparta
AKTHBOB M3 JIOBEpPUTEIBHOTO yrpasieHus ([lata Bo3Bpata AKTHBOB)», ONPEIEICHHbIC IS ClIydasi «IPOAIEHHOro 3amycka CTpaTerumy.

B ciyuae mpojtenus cpoka 3amycka CTpaTerny ¢ HpOANCHHEM CPOKa MEPEYMCIICHHS IEHEKHBIX CPEICTB B JJOBEPHUTENIBHOE YHPABICHHE
Vipapnsrouii IMeeT paBo MOBTOPHO MPOIUTH CPOK 3amycka Crpareriu Iytem nepenoca J{atsl Hayana HHBECTHPOBAHHUS AKTHBOB IIPH
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3.5.

3.6.

4.1.

4.2.

5.2.

5.3.
54.

54.1.

54.2.

54.3.

5.4.4.

5.5.

55.1.
55.2.

553.

554.

55.5.

5.5.6.

ycioBuH pasmenieHust Ha CaiiTe COOTBETCTBYIONIETO yBEIOMIICHHS He Mo3JHee JlaThl Hauana MHBECTUPOBAHUSA AKTHBOB IPH MPOICHHOM
3amycke CTpaTerus, yka3aHHOW B 3asBICHHH O IPUCOCAMHEHHH, HO He Ooiee ueM Ha IATh paboumx mHei. [Ipm stom [laTa OkOHUaHUS
Crpateruu 1 Jlata Bo3BpaTta AKTHBOB M3 JJOBEPUTEIBHOIO YIPABIECHUS TOXKE MOTYT OBITh N3MEHEHBI YTIPaBIAIOIINM, HO He Oonee yeM Ha
naTh pabounx nHed. HoBble mathl «Jlata Havana uHBecTHpoBaHus AKTUBOB ([laTta 3amycka Ctparerun)», «J/lara okoHwdanus Crpareruu
(IIpomaxu AxtuBOB)» U «/laTa Bo3BpaTa AKTHBOB M3 JOBEPUTEILHOrO ynpasieHus (/lata Bo3BpaTta AKTHBOB)» IS CIIydasi HPOMIEHHOTO
3amycka CTparern GQUKCHPYIOTCS B yBEIOMIICHHH U B CPOK, YKA3aHHBIH B TAKOM YBEIOMIICHUM, CUUTAIOTCS N3MECHEHHBIMH B 3asBICHUH O
IPUCOCTHHECHHN.

CTOpOHBI COTIANIAIOTCS, YTO B Clydae MocTyIuieHus mymectBa Ha bankoBckuii cuer JI.Y. mocie npUMeHHMON B COOTBETCTBHU C II. 3.4
Jorosopa [latsl okonvanus nepeuncierus JC u/mnun nocrymieHus Umymectsa Ha bankosckuii cuer [1.Y. ¢ 060ro pacuetHoro cyera, 3a
UCKIJIIOYEHHEM COOCTBEHHOTO PAacYeTHOro cuera YUpemuTelNs yIpaBieHHs, YNpaBIAIOUMIl UMEET NPaBO CUUTAaTh yKa3saHHoe MMymiecTBo
HepelaHHbIM B IOBEPHUTENbHOE YIPABICHUE WM BEPHYTh yKazaHHOe IMyIIecTBO IO peKBH3UTAaM PAacUETHOTO CUeTa, C KOTOPOro yKa3aHHOE
MmymiectBo 6bu10 mepeBeneHo Ha bankosekuit cuer /1.Y. Ilpu aTom, B ciydae Bo3Bparta MmymiecTsa:

e  VkazanHoe MIMyIecTBO He CUMTAETCS IEPEIAHHBIM B JOBEPUTEIILHOE yIIPaBICHHE

e ro0ble pacXo/ibl, CBSI3aHHBIE C IIepeaaycii U/WIM BO3BPATOM Takoro MMylecTsa, oIuiauuBaroTCs Y IPaBIIAIOMINM 3a CUET

ykazaHHoro MmymecTsa.

VYhpapistonii HAUMHAET OCYIIECTBIATH JOBEPUTEIILHOE ypaBiieHne AKTHBaMHU ¢ JlaThl Haualla ”HBECTUPOBAaHUS AKTHUBOB.
METOJUKA OLIEHKH AKTHUBOB

B HEIsIX yKasaHUst OHBHOHHOﬁ croumoctd AktuBOB B OTuere 00 YIOpaBJIC€HUHN NIPU OLECHKE AXTHBOB Ipu UX OpUEME B JTOBEPUTEIBHOC
yIpaBjeHHe, WX BO3BpaTe€ M3 JIOBEPUTEIBHOIO YIPABJICHUS, B LEISAX OIPEACICHUS CTPYKTYPbl AKTHUBOB, pacuera BO3HAIPAXICHUS
Vnpasistoniero CTOPOHbI  COIJIACHIMCH UCIIOIb30BaTh YTBEPXKIACHHYI YNpaBisiomMM MeETOAMKY OLEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBIeHUS (AKTUBOB), YTBEp)KACHHYIO YIPAaBIIOUM U Pa3MEIICHHYIO Ha O(QUIMATLHOM caiiTe YIPaBIIONIEro B
UH(pOPMALMOHHO-TeNIeKOMMYHHKaoHHOM cetn  «Uutepuer»  (https://tkbip.ru/disclosure-of-information/documents-on-management-of-
securities/).

VYnpasnsromuii BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOIO
yrpasieHusi (AKTHBOB) M/WIM HAuyaTh WCIOJb30BaHUE WHOM Meroauku oueHku AxtuBoB (m. 4.1 PernamenTta), NMUCHMEHHO YBEIOMHB
VYuapenurens ynpasieHUs He IO3IHEE, YeM 3a AT KaJeHIapHBIX JTHEH, 10 Hadaia HCIIONb30BaHMS TaKOH METOJHKH.

BO3HAI'PAKJIEHUE YIIPABJISIIOHIET'O

Pa3mep Bo3HarpakieHust YIpapisioIIEro M HEPUOJMYHOCTh €r0 HAYMCICHHUS M BBILIATH omnpexessiercss CTOPOHaMU B 3aBHCHMOCTH OT
BBIOpaHHOI YupenuTeneM ynpaBleHHs CTAHJAPTHONH WHBECTHIIMOHHOW CTpaTerMHM M YKa3blBaeTCsl B 3asBICHHH O IIPUCOCIMHCHUH,
COOTBETCTBYIOILIEM TAKOW CTaHJAPTHON WHBECTULMOHHOW CTPATEruH.

B 3aBucumocTu OT BBIOpaHHON YupeauTesaeM YIpPaBJICHUs CTaHAAPTHOM MHBECTUIMOHHOH CTpATerMu BO3HArpaXKICHHE YIIPaBIISAIOIIETO
MOJKET COCTOATH M3 Bo3HarpaxkaeHus 3a pazMereHne 1 JIomoIHUTENbHOTO BO3HAT PAKACHUS.

Bosnarpaxxaenue Ynpasisioniero, nepeducieHnoe B 1. 5.2 Pernamenra, ne odnaraercs HJIC.
BosHarpaxkieHne 3a pa3MelleHue

OcHoBaHMeM I pacyeTa, HAYMCJICHHS M BBHIIUIATHl Bo3HarpakIeHWs 3a pa3MelleHHe SsBIseTcs (AaKT HWHBECTHPOBAHHS AKTHBOB
(npuobperenust GHHAHCOBBIX HHCTPYMEHTOB);

BosnarpaxaeHue 3a pa3MeIEHHE PACCUMTBHIBACTCS, HAYMUCISAETCS M BbIUIAYMBACTCS M3 AKTHBOB IIyTEM CIMCAHUS YHPaBISIOUIMM C
bankosckoro cyera [I.Y. mpuunraroieiics emy cymmbl B Teuenne 10 ([lecstn) pabouunx maueii ¢ JlaThl Havyania HHBECTHPOBAHUS AKTHBOB.

Pacuer BosHarpaxaeHus 3a pasMelleHHE, a Takke MH(OPMALHs O HAYHCICHHOM M yIepKaHHOM BosHarpaxaeHHM 3a pasMelleHHe
npeocTaBisiercs B cocraBe Otdera 00 ynpaBeHHH 3a TOT IEPUO, B KOTOpOM BosHarpaxaeHue 3a pa3MeliieHue ObLI0 yaepiKaHo.

BosnarpakieHue 3a pa3MelieHne onpenelsiercs 1mo Gpopmyie:
BP = CraBkaBP * [1A

BP — BosnarpaxjeHnue 3a pa3Mmelenue, mojyiexaliee HauucIeHHIO U BhIIUIaTe Y IpaBIsIoneMy;
CraBkaBP — CraBka Bo3HarpaskieHus 3a pa3MmelieHue, onpeeneHHas B 3asBICHUU O MPUCOESIUHEHUY;
ITA — CronMocTh AKTHBOB, TIepeJaHHBIX B JOBEPUTEIHLHOE YIIPABIICHUE, 110 COCTOSHUIO Ha J[aTy Hauala MHBECTHPOBAHUS AKTHBOB.

Z[OHOJIH“TCJ'I]:HOC BO3HarpakaeHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCIICHHUS U BBIIIIATHI I[OHOHHPITeIIBHOI‘O BO3HArpaXXACHUs SABJIACTCA KaHeHlIapHBIﬁ KBapTaJl.

OcHOBaHMEM JUIs HAuUUCIEHHUs M BBIILUIATH JIOMOJHUTENBHOTO BO3HArpaXkIeHUs SBISETCS coriacoBaHHbI CTOpoHaMHu pacder
BO3HArpaXJeHUs YIIPaBISIOIIETO, BKIIOUEHHBI B OTdeT 00 YNpaBleHHH 3a TOT MEPHOJ, B KOTOPOM OKOHYHIICS COOTBETCTBYIOIIHIA
pacyeTHslii nepuoj; JIonoIHUTENBHOTO BO3HATPaXKICHNUS.

B ciydae orcyTcTBUs BO3paykeHHMH YupenuTens ynpapleHHs OTHOCHTENHHO PAcyeTa BO3HATPAXIEHHUs YIIPaBIAIOMIETO J(ONOMTHUTEIBHOE
BO3HArPaXkJICHUE BHIIIAYNBACTCS U3 AKTHUBOB IyTE€M CIHCaHUs YIpaBistonM ¢ bankosckoro cuera /I.Y. npuuuTtaromeiics eMy CyMMBbl He
paHee IATH pabovnX JTHEH ¢ JaThI IPEIOCTaBICHHS Y IPABILIOIINM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIONIEr0 OTYeTa 00 YIIpaBJICHUH.

JlononuurensHoe Bo3HarpaxeHue BbINIIAYMBACTCS 3a NMEPUOJ CO JHS NEpBOH repesayd AKTHBOB B JIOBEPUTENILHOE YIPABJICHUE MO JIEHb
BO3BpaTa BCeX AKTHBOB H3 JOBEPHTEILHOTO YIIPABICHHS.

JlomonHuTEIbHOE BO3HATpaXkaAeHUe 3a PacueTHbIi nepros onpenensercs 1o Gpopmye:

/1B = CraBka/IB * [Toctyn/IC
JIB — JlononHuTenbHOE BO3HArpaskAeHUe, MoyIeKalliee HAaulMCICHUIO U BBIIIaTe YTpaBisiionieMy 3a PacueTHsli nepuos;
Craska /IB — CtaBka /I0NOIHUTENTHHOTO BO3HATPAXKACHHUS;

Toctyn/IC — Cymma noctynuBiumx Ha PacuerHsiid cuer [[Y OT SMHUTEHTa [IEHHBIX OyMar IEHEXHBIX CPEICTB, B COOTBETCTBHH C IpaBaMHu,
YIOCTOBEpSIEMBIMH IICHHBIMH OyMaram, 3a HCKIIOYCHHEM IOCTYIUICHHH JCHEKHBIX CPEICTB B CBS3U C IIOTAIICHUEM HOMHHAJILHOH
CTOMMOCTH IICHHBIX Oymar.

B cnyuae orcyrctBus B PacueTHOM mepuonie MOCTYIUICHHH NEHEKHBIX CPEACTB OT SMHUTEHTAa LIEHHBIX Oymar Ha Pacuernsnii cuer Y
JlononHUTENbHOE BO3HATPAXK/ICHUE HE HAUUCIIIETCS U HE BBIIIAYUBAETCSL.



6.2.

6.3.

7.2.

7.2.1.

7.2.2.

8.2.

8.3.

9.2.

9.3.

OBCTOSATEJILCTBA HEIMTPEOJOJIMMOM CHJIBI

Hwu ogna u3 CTOpOH HC HCCCT OTBCTCTBCHHOCTH 3a HCHUCIIOJTHCHUEC WJIM HCHAJIC)KAICC UCITOJTHCHUE CBOMUX 00513aTEIIBLCTB 110 HOFOBOpy, €cim
TaKO€ HEUCIIOJTHCHUE MJIN HCHAUIC)KAILICE UCITIOJIHECHUEC ABJIACTCA CIICACTBUEM 00CTOSATENBCTR HereOZ{OJ’IHMOﬁ CHJIBI.

Tlon obGcrosTenscTBaMu  HenpeogosuMol  cuibl CTOPOHBI MOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPHIC BO3HHUKIM B pE3ylbTare
HENpPEeIBUACHHBIX W HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSAX COOBITHH Upe3BbIYaiiHOro xapaxrepa. K momoOusiM meiicTBUsIM CTOPOHBI
OTHOCAT TaKXke JCHCTBUsS OPraHOB IOCYAPCTBEHHON BIACTH U yrpasieHus, LlenTpanbsHoro 6anka Poccuiickoit denepanyy, CaHKIIHOHHBIC
Mepbl, npuHsThIe B Poccuiickoii denepaniny, MHOCTPAHHBIX FOCYIapCTBaX, JENAIONe HEBO3MOXKHbBIM JIMOO HECBOEBPEMEHHBIM UCIIOJIHEHHE
CropoHamMH CBOMX 00s3aTenbcTB IO J[oroBopy, a Tak jKe INpeKpalleHue, MPHOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KIMPHHTOBBIX,
JICTIO3UTAPHBIX OIepaluii OupkaMu, KPEAUTHBIMU OpPTaHU3ALUAMH, JACTO3UTAPHAMY H JIEPXKATEIIMU PEECTPOB BIIAJIEIIbLIEB LIEHHBIX Oymar
IIPH YCIIOBHH 100POCOBECTHOTO, CBOCBPEMEHHOTO M OCMOTPHTEINIBHOTO JeicTBHs CTOPOHBI, CChLIAOLIEHCS Ha 0OCTOATENBCTBA, YKa3aHHbIE B
JTAHHOM ITyHKTE.

Ecnu xapaktep 0OCTOSTENBCTB HENPEOJOIMMON CHIBI TAKOB, YTO OHM CYIIECTBEHHO JIHOO OECHOBOPOTHO MPEMATCTBYET AOCTHUKCHHUIO
Croponamu ueneit Jloroopa win ucronHexue 1060 n3 CTOpoH CBOHX 00513aTenbCTB M0 JIoroBopy octaeTcst Ype3BbIYaiiHO 3aTpyIHEHHBIM
B TeueHue Ooiee yeM 2 (/IByxX) KaleHAapHBIX MecsiieB, CTOpOHBI IPHHUMAIOT COBMECTHOE PeIlIeHHe o AeiicTBun Jlorosopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JIOrOBOPHIIMCH NPUHUMATh BCE MEPbl K Pa3spelICHHI0 Pa3HOITIACHHM IMyTeM JIBYCTOPOHHMX IeperoBopoB. CTOpOHA, y KOTOpOi
BO3HHKIIN IIPETeH3UH K Apyroi CTtopoHe, 00s3aHa He3aMeIMTENbHO HAampaBUTh Apyroii CTOpoHE B MUCHMEHHOH (opMe U3NIOKEHUE CYTH
HPETEeH3HH, a TAKKe CBOU TPEOOBAHMS MM NPEUIOKEHH 110 YPEryIHpoBaHuio criopa. OTBET Ha NMPETEH3UIO JODKEH OBITh IaH HE M03/IHee
ISITHAALATH paboYNX JHEH O THS ee MOTyIeHUS.

VYperynupoBaHue pa3HOIIACHH OTHOCHTEIBHO OT4eTa 00 YIpaBIeHHH AKTHBAMHU U MHBIX JOKYMEHTOB, IIPEIOCTABIIEMBIX Y IPABIISIONINM B
paMKax HCIIOJIHEHUs MM 00s13aHHOCTel 110 JIoroBopy Ha COrlacoBaHUE YUpEAUTENIO YIPABICHHUS, IPOM3BOIUTCS B CICAYIOIIEM ITOPSIKE:

Bo3spakeHust 1o npeacTaBIeHHBIM Ha MOAINUCH JOKYMEHTaM JIOJDKHBI ObITh MOTUBHPOBAHBI, C(HOPMYIIMPOBAHBI MCHMEHHO M HAIIPABIICHBI
VYupasnsromeMy B CpOK He O3/AHEE IIATH paboduX JHEH Co JHS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPABIISIONIHM.

B reuenue nsati pabouux JHEH co THA NOITyYeHUs BO3PKEHUN YUpeauTelis yIpaBieHus Y IpaBIIsSioLUi HalpaBJIsieT eMy IMCbMEHHBIN OTBET,
coJiep Kalni KOMMEHTapUH O KaXI0MY CIIOPHOMY IIYHKTY, a TAK)Ke HOBYIO PEIAKIIMIO PACCMATPUBAEMOTO JOKYMEHTA, €CIM Y IPaBIIIONIHiT
cueln BO3pakeHUs: 000CHOBaHHBIMU U BHEC COOTBETCTBYIOIINE H3MEHEHHS B JIOKyMEHT.

CPOK JEACTBHSI JOT'OBOPA

JloroBop mpekpamiaercs B JaTy OKOHYaHHMs CpOKa Juisi Bo3BpaTa AKTHBOB (/laTa BO3Bpara akTHBOB) coriiacHo 1. 4.1. 3asBieHus o
MIPUCOETUHEHNY;

Oos3atenbeTBa CTOPOH 110 J{0oroBOpy, BOSHUKILKE 10 AAThI IPEKPAIIEHHs IIPaB 1 00s13aHHOCTEH 110 JIoroBopy B COOTBETCTBHHM C HACTOSIIMM
IIYHKTOM, NTOZJIeXAT 6e3ycIIOBHOMY McHONHEHNI0 CTOpOHAMH.

B ciyyae cMmepTH Beiroornipuodperarels 1o J[oroBopy, 0HOBPEMEHHO SIBJISIOLIECrocs Y4peaurelieM ynpasieHus (nanee — Hacnenonarens),
neiictBue JloroBopa He mNpeKpaimaercs. YOPaBIOMMI CO AHS MOAydeHHs O(UIHAILHOTO NOKYMEHTA, MOATBEPXKIAIOIIETO CMEpPTh
Hacnenonaress, npuOCTaHABIMBACT COBEPIICHUE ONEpalii ¢ AKTUBAMH 3a MCKIIIOYCHHEM OIepaluii, HAlPABJICHHBIX HA COXpaHEHHE HX
CTOMMOCTH. YTIPaBJISOLIHI BO30OHOBIISIET COBEPILCHUE ONEpalvii ¢ AKTHBaMH T10CJIe COTIACOBaHMs ¢ HaciaeAHUKoM Hacnenonarens HOBOM
MHBECTULIMOHHON JIeKJIapaliuy.

MOPSIAOK JOCPOYHOI'O NPEKPALIEHUSA JOI'OBOPA
JloroBop MOKeT OBbITh JOCPOYHO THpeKpalieH (pacTOprHyT) no TpeboBaHuio H000i n3 CTOPOH B CIELYIOIIEM MOPSIIKE:

e  VYupenureneM ymnpaBleHHs — ITyTeM MOAAYd YTPaBISIOMEMy 3asBICHHS O PACTOPXKEHUH, IPH 3TOM BO3BpAT YUPEIUTEIO yIPaBICHUS
AKTHBOB U3 JIOBEPUTEIIFHOTO YIIPABJICHHUS OCYIIECTBIIICTCS B IIOPS/IKE, IPEAycMOTpeHHOM pasaenom 10 Pernamenra;

e  VYmpaBjnfiomuM B OJHOCTOPOHHEM IOpSIAKE C MHCHMEHHBIM YBEIOMIICHHEM YUpeOuTeNs yHpaBieHHs He INo3JHee pabodero IHS,
CIIeYIOLIEro 3a JaToi MPUHATUS YTIPaBILIOUM COOTBETCTBYIONIETo pemeHus. [Ipu 5ToM Bo3BpaT YupeauTesro ynpaBieHus AKTHBOB
13 JOBEPUTENILHOTO YIPABIIEHHS OCYIIECTBISICTCS B IOPSIKE, TIpeXycMOTpeHHOM pasneinoM 10 Permamenta.

yl'[paBJ'lSI}OH.IHI’I HMEET IIpaBO OTKa3aTbCs OT IIOI‘OBOpa, 1 OCYHIECTBUTL BO3BpaAT AKTHBOB B COOTBETCTBHUHU C ITOJOXCHHUSIMH paszaena 10
Pernamenra B Tom uncie B CIICOAYIOUIUX CITy4dasaX:

Tlo pemenno YpaBisioIero, eciii 0 COCTOSHUIO Ha YKa3aHHYIO B 3asBIICHUH O TpHUCOEANHEHNH J[aTy OKOHUYaHMs cOOpa JAEHEKHBIX
CPEeICTB CTOMMOCTh AKTHBOB, IEpEeIaHHBIX B IOBEpHTEIbHOE yIpaBleHHE YUpeauTelleM YIpaBIeHUsS, MEHbIIE, YeM yKa3aHHas B
3asiBIEHUH O MPUCOEANHEHNHY MUHNUMaJbHAs: CyMMa MHBECTHPOBAHHSI.

B ciyuae, ecnu YnipaBisiroLuii IPHHSUI pelIeHHE O TPEKpaIlieHnH BceX JoroBopos, MOANUCAHHbIX B paMkax ofHoi Ctparerun. IIpu atom
VipaBnsomHil 10KEeH IPUHITH TAKOE PEIICHHE 10 MOMEHTA (haKTHYECKOr0 HHBECTUPOBAHMUSI AKTHBOB, HO HE MO3HEE IECSATH pabounx
nHeit ¢ JlaTel Hauaa HHBECTHPOBAHMS AKTHBOB. B cilydae IpHHATHS TaKOTO PeIeH s, Y IPaBISIIONIHIT YBEIOMIISIET 00 3TOM YUpeauTes
yIpaBIIeHHs TyTeM HalpaBICHUS eMy YBEIOMICHUSL.

B cirydae, ecnu YpaBiSIONHil, B TOM YHCIIE B CBSI3H C JCHCTBHEM OOCTOSTENHCTB HENPEOJOINMON CHIIBI, HE HMEET BO3MOXKHOCTH
OCYIIECTBUTH HHBECTUPOBAHHE AKTUBOB B (PUHAHCOBBIC HHCTPYMEHTHI, IPETyCMOTpEHHbIe MIHBEeCTHIIMOHHOI AeKIapayei,

B ciryuae HenpezcTaBiIeHHs YUpeaUTeneM yIpaBieH:s JocToBepHOH nHdopmanuu o ¢popme ITprmoxenns Ne 2 k JloroBopy 1 AHKEThI
WM TOKyMeHTOB cornacHo [Tpunoxenuro Ne 7 k JloroBopy;

Ipy HayM4uMK y YTIpaBIsIONIEero COMHEHHI OTHOCUTENIBHO JOCTOBEPHOCTH NpeACTaBIeHHON HH(popManuu 1o ¢popme [punoxenus Ne 2
k JloroBopy 1 AHKETbI WJIM JOKyMEeHTOB cornacHo [Ipunoxenuto Ne 7 k JloroBopy;

B n00BIX HHBIX CIy4asx 10 MOMEHTa (h)aKTHYECKOrO MHBECTHPOBAHHS AKTHUBOB IO €IHHOIMYHOMY PEIICHHIO YTPABIIONIEr0, B TOM
4HCIie B ClIydae HaIUYUA y YIPaBILIOIEr0O COMHEHUH OTHOCHTENBHO IIOJHOTO OCO3HAHUS U IOHHMAHUS YUpeAuTeleM YIpaBIeHUSL
PHCKOB, CBS3aHHBIX C HECOOTBETCTBHEM Y UPEUTENS YIIPABICHUS OJHOMY WIIM HECKOJIBKHUM ITapaMeTpaM, yKa3aHHbIM B UHBECTUI[HOHHOM
npoduae CTaHAAPTHOH MHBECTHIMOHHOW CTpAaTerMH. YIPABIIONMI HEe 00A3aH MOKA3pIBaTh WM HHBIM 00pa3oM IOATBEPIKAATh
000CHOBaHHOCTb TaKOTO PEILICHHS.

IIpu npexpamenyn JloroBopa miy otkase ot Hero CTOPOHBI 0053yIOTCSI COBEPIHTE BCEe HEOOXOAUMBIE IEHCTBHUS, HAaI[PaBJICHHbBIEC HAa BO3BPAT
AKTHBOB YUpeqUTENIO YIPABICHUS B CPOKH, YCTAHOBJICHHBbIC pa3nenoM «TpeOoBaHUS K JIMKBHIHOCTH AKTHBOB» I. 4.3. 3asBieHHs O
NPYCOSTMHEHNH, B TOM YHUCIIE!
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- quez{menb yHpaBJICHUS IIPU HEOOXOIUMOCTH 00s13aH peaoCTaBUTh anaBnmomeMy AKTyaJIbHBIC PEKBU3UTHI CBOCTO 0aHKOBCKOTO cyeTa
JUTA ICPEUYUCIICHUA NCHEKHBIX CPEJICTB B BAJIFOTE CTpaTeI‘I/II/I;

- anaBnmomuﬁ 00s13aH COBCPLINTH JIeHCTBHSA TTO nponaxe AKTHBOB 1151 BO3BpaTa lepez{m‘emo yrapasJi€HUA AKTUBOB M3 JOBEPUTECIIBHOI'O
YIpaBJICHUA B BUJC NCHCKHBIX CPECACTB B COOTBETCTBUHU C I[OI‘OBOpOM.

- JItoObIe pacxo/ibl, CBI3aHHBIC C BO3BPATOM AKTHBOB M3 IOBEPUTEIBLHOTO YIIPABICHUSI, OIIAYUBAIOTCS Y IIPABIISIONIMM 32 CUET MepeiaBacMbIX
AKTHBOB.

B nary npekpamenus JloroBopa oGs3atensctBa CTOPOH MPEKPALIAIOTCS 332 UCKIIOUCHHEM 0053aTeNIbCTB, HE UCIONHEHHBIX 0 JAThl €ro
IPEeKPAIIeHUS.

NOPAAOK BO3BPATA AKTUBOB
Bo3Bpat 13 JOBEpUTEIBHOIO YIPABICHUS BCeX AKTUBOB ITPOU3BOIUTCS MO CIEAYIOIUM OCHOBAHUSIM:

B CBS3M C HACTYIUICHMEM YyKa3aHHOH B 3asBJIEHMH O npucoequHeHuu JlaTel Bo3BpaTa AKTHBOB M3 JOBEPUTEIbHOrO yrpasieHus (/laTst
3aBepmeHust CTpaTerun);

B CBs3H C npo;[a)xeﬁ WIIA TIOTAllICHUEM BCEX d)I/IHaHCOBI)IX HUHCTPYMEHTOB,

Ha OCHOBAHHUM €MHOJIMYHOIO pelIeHUs] YIPaBIIAIOIIEro ¢ MPeJOCTaBICHUEM YUPEIUTENIO YIIPaBIeHHs COOTBETCTBYIOIETO YBEIOMIICHUS
VYnpasisromero He mo3Hee padodero AHS CIESAYIOIIETO 3a JaTO IPHHATUS TAKOTO PEIIeHHs Y IPaBIISIOINM;

Ha OCHOBaHHUHM IIOJy4YeHHs YTPABISIONINM IIHCEMEHHOIO 3asBICHHS O PACTOPXKEHUH JOr0BOPA JAOBEPHTEIHLHOTO YIIPABICHHS YUpERUTENst
yIpaBJeHus, cocTasieHHoro 1o ¢opme Ipunoxenus 3 k Jloropopy (nanee — «3asiBieHHe 0 PACTOPIKEHHN»);

B cirydae nocryruieHus B JOBEpHUTEIIbHOE YIIPaBJICHHUE 0X0/a 10 ()MHAHCOBBIM HHCTPYMEHTAM B BUJIC JICHEKHBIX CPEICTB, Y IPABIISIOMIN
OCYIIECTBIICT B0o3BpaT U3 TOBEpUTEIHHOTO YIPABICHUS JEHEXKHBIX CPEJICTB B pa3Mepe MOITyIeHHOTO JO0XO0/a ¢ YIeTOM MOJIOXKEHHH ITyHKTa
10.4 Pernamenrta, B OpsiIKe M CPOKH, mpexycMoTpeHHoM 1. . 10.5. — 10.7 Pernamenra.

B ciyuae HacTymieHMs OCHOBaHMSI JUIS BBIBOJA AKTHUBOB, €CJIM 3TO HEOOXOAMMO, YNPABISIONMHA OCYILECTBISET pPEAIU3aLUIo,
IPHOOPETEHHBIX B COCTaB AKTHBOB (DHHAHCOBBIX HHCTPYMEHTOB. BEIBOI AKTHBOB B JIT000i (hopMe, 32 HCKIIFOUEHHEM JICHEKHBIX CPE/ICTB, HE
OCYIIECTBIISCTCS.

Bo3Bpar AKTHBOB OCYIIECTBIISIETCS Y IPABIISIOINM B IIpe/enax (paKTHIECKOro OCTaTKa JEHEKHBIX CPEACTB, HAXOAIIMXCS B YIIPABICHUH 110
COCTOSIHHIO Ha JaTy ()aKTHYECKOTo BEIBOJA AKTHBOB, C yU€TOM (@) HEOOXOIMMOro pe3epBa IULL OIUIATHl pacxofoB, (b) Haioros (eciu 1o
IPeIyCMOTPEHO AEHCTBYIOIMM 3aKoHOxaTenbcTBoM Poccniickoit denepanmn), (¢) Bo3HArpakAeHUS YHpasisroniero, a takxke (d) pesepsa
Ul UCTIONHEHMsI YTIPABJIAIOIIUM 0053aTENbCTB 110 CHEJIKAaM, 3aKJIIOYEHHBIM UM 3a c4eT AKTHBOB. Bo m3bexanue comHeHuid — CTOPOHBI
JIOTOBOPUIIHCH O TOM, 9TO U3 ()aKTHIECKOI0 OCTAaTKa JEHEKHBIX CPEICTB, HAXOIAIINXCS B YIIPABICHHHU, BEIMUTAIOTCS] CYMMBI, IEpEUHCIICHHBIE
B NOAMYHKTaX (a) — (d) HacTOAIIEro IMyHKTa, U ITOJyYHBIIAsCS Pa3HOCTh NOMJIEXKHUT BO3BpaTy YupeauTento ynpasieHus B memsax Jloroopa
0J] CACIKON MOHUMAETCs TI000€ COrVIAIICHHE MEXLY YTIPABISIOIUM H TPETHUM JIMLIOM, IOHHMAEMOE B TAKOM KayeCTBE B COOTBETCTBUH C
[IPaBOM, IPUMEHHMBIM K OTHOIIECHHSM YIPABIIONIEr0 M TAaKOTO TPETHETro JIMIA, B TOM YHCIE, HO HEe OTPaHHYMBAsCh, MOATBEPIKICHHE
BBIITyCKA LIECHHON OyMaru Ajis e MOCIeyIOIero NpruoOpeTeH s B cocTaB AKTHBOB.

Bo3Bpar AKTUBOB B BHZE JEHEXHBIX CPEACTB, B TOM UHCIIE peaau3aunus (GUHAHCOBBIX HHCTPYMEHTOB, OCYILECTBIIETCS B TEUEHHE CPOKa,
YCTaHOBIIEHHOTO B pa3jene « TpeGoBaHus K TUKBUAHOCTH AKTHBOBY II. 4.3 3asBIICHNUS O IPUCOCANHEHUH;

Bo3Bpar AKTHBOB IIPOM3BOIUTCS MO CIETYIOUIMM PEKBU3UTAM:

npy Bo3Bpate AKTHBOB [0 HHHIMATHBE YpaBisitomero B coorBerctrd ¢ m. 1. 10.1.1 - 10.1.3 PernamenTa, BO3BpaT AKTUBOB HPOM3BOIUTCS
110 PEKBU3UTAM cyeTa YUpeAuTeNs yNpaBleHHs, YKa3aHHBIM YUpeqUTeNleM YIpaBlieHUus B 3asBIEHUM O NPHCOEAMHEHUU. B ciyuae, ecin
BO3BpaT AKTHBOB II0 YKa3aHHBIM PEKBH3HTaM CYeTa HEBO3MOXKEH, YTIPaBILIOMMN OCYIIECTBISIET BO3BpAaT AKTHBOB IO PEKBH3HTAM cUeTa
VYupeauTens ynpapieHUs, yKa3aHHbBIM YUpeauTeaeM ynpaBieHus B AHKere. B ciydae, ecnu B AHKeTe ykazaH HEeACHCTBYIOIIUIT cyeT aubo
BQJIIOTa TaKOTO CUETa OTIMYAETCS OT BATIOTH AKTHBOB, YNPaBISIONIMII NpEANPHHIMAaeT Bce OOOCHOBAHHbIC NEHCTBHS U1 BBIICHEHUS
KOPPEKTHBIX PEKBU3HTOB CUeTa y YUpeauTess yIpaBIeHuUs.

IIpH BO3BpaTe AKTUBOB B CBSI3U C IOTydYEHHEM YTIPABIAIOMUM OT YUpeauTens ynpapieHHs 3asBICHUS O PaCTOP)KEHUH, BO3BPAT AKTUBOB
TIPOM3BOAUTCS 110 PEKBU3UTAM CUeTa YUPEIUTENsl yIIPaBIeH!s, yKa3aHHbIM B 3asBJICHHU O PACTOPKEHHH.

Boszepat AKTHBOB IPOU3BOJUTCS TOJILKO HA CYET, OTKPBITHIA B KPEUTHOM opranu3anuu B Poccuiickoii deneparnyu.

VIpaBIsSIOIINI HAMPABIsieT YUpeauTeNio yupaBieHus: akT npuema-nepenadn o dopme [punoxenus Ne56 k JloroBopy B TedeHue Tpex
pabounx mHel co THs PaKTHIECKOTro Bo3BpaTta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH

Ecnm uHOE He ycTaHOBIIEHO TOTOBOPOM, PerimaMenToM mitH HHBIM coranieHneM CTOpOH Bce 00s13aTeIbHbIe YBEIOMIICHNS, OTYETHl H HHBIC
JIOKYMEHTBHI, TIOJUIeXKAIIHe TIPEJOCTABICHNIO YTIPABIAIOMINM YUpEIUTENo YIpaBIeHus 1o JloroBopy, CUMTAIOTCS HauIekKammmM oopazom
HPEOCTaBICHHBIMU YUPEIUTEIIO YIIPABICHHUs, C MOMEHTA HX pa3MeleHns Y IpaBisiomuM B JInunom kabunere.

VYupassromuii ocTaBisieT 3a co00i paBo, IO CBOEMY YCMOTPEHHIO, HAaIlPaBISITh 00s3aTeNbHBIE YBEJOMIICHHUS, OTUETHl U HHBIE JTOKYMEHTHI,
MOJJIEXAIINE MTPEACTABICHUIO YIIPABISIOIUM YUPEIUTEI0 yIIpaBieHHs 1o JloroBopy B MUCbMEHHOM BHJIE MOYTOBBIM YBEJIOMJIEHHEM Ha
aapec YupeauTens ynpaBieHHs, yKa3aHHbIA B JloroBope nu0o B ANIEKTPOHHON (HOpME MO NIEKTPOHHOMY ajpecy YUpeauTels ynpaBiIeHus,
MIPE0CTABICHHOMY YUpeIUTeNIeM yIpaBieH s Y IpaBIIsronieMy B AHKETe, YTO TaKXKe CUUTACTCS HaUISKAIUM IIPE/ICTaBICHUEM JOKYMEHTOB
o JloroBopy.

3ABEPEHUSI U TAPAHTUU CTOPOH

Yrpasnsromuii rapaHTHPYET, YTO OH HMEET HeOOXOIMMBIE JIMIIEH3UH U pa3penIeH s 1S 3aKIoueHus JloroBopa 1 HCIOJIHEHHUS 00513aTeNbCTB
0 HeMy.

VYupenurenb ynpapieHHs] TapaHTUPYET, YTO Ha ATy HoamucaHus J[oroBopa He CyIIECTBYeT HHKAKHX OTPaHMYCHHMIl, KOTOpBIE MOTIH ObI
IPETSITCTBOBATh MM CAENAaTh HEBO3MOXKHBIM OIEPAllK IO YIPABICHHIO AKTHBAMH C TOYKH 3PEHHs CBOOOIBI PACIOPSHKEHUS UMU B TOM
obbeMe, KOTOphIi nmoaTBepxkaeH CTOpoHaMHU Ha JaTy Hoanucanus Jlorosopa.



12.3.

12.4.
12.5.

13.

13.1.

13.2.

VYupenurtens yrnpapieHHUs TapaHTHPYET, YTO M Lelel 3akmoueHns JloroBopa M HCIOIHEHHS CBOMX OOs3aTENbCTB, MPEIYCMOTPCHHBIX B
JloroBope, YupeauTeneM YIpaBiIeHHs COOMIOACHBI BCE TPEOOBAHMS 3aKOHOAATEIBCTBA, HE CYIIECTBYET KaKMX-THOO OrpaHHYCHHIA,
HNPUMEHUMBIX K YUPEIUTENIO YIpaBICHUS.

que)JMTem, YIIpaBJICHUSA IrapaHTUPYET, YTO J00BIE nepeaaBacMbIC AKTHUBBI HE 06peMeHeHBI HUKaKUMU IIpaBaMu TPETbUX JIUII.

CTOpOHBI JOTOBOPHIACH paccMaTpuBath 1L 1. 12.1 — 12.4 PermamenTa, oKaXXeTCsl He COOTBETCTBYIOIIUM AEHCTBUTENbHOCTH, To CTOpOHa, B
T0JIb3y KOTOPOH JaHO COOTBETCTBYIOLIEE 3aBEPEHUE (TapaHTHs), BIPABE B OJJHOCTOPOHHEM MOPSIKE OTKa3aThCs OT MCIOMHEeHHs JoroBopa
HIOJIHOCTBIO.

3AKJIIOYUTEJIBHBIE NIOJIOXKEHUA

Ypassrouuii 00513yeTcss CBOSBPEMEHHO YBEIOMIIATh YUPEAUTEIs YIIPaBIeHHs: 00 U3MEHEHUH CBOETO HAMMEHOBAHMS, PEKBU3UTOB, BKIIIOYAs
PEKBU3UTHI BaHKOBCKOTO cueTa /sl IePEUUCIICHUS ICHEKHBIX CPEJICTB B JOBEPUTEIBHOE YIIPABICHUE, BHECEHUU U3MEHEHUN 1 JOIIOJIHEHUH
B y4peIUTENIbHbIE JOKYMEHTBI, M3MEHEHHU HHBIX IOKYMEHTOB, NPEJOCTAaBIEHHBIX IpH MOANMCaHMU JloroBopa, IyTeM pa3MelleHUs
yKa3aHHOH HH(pOpMaIMK Ha caiite Ynpasisromero uiy B JImanom kabuxere Kimnenra.

Bce ycmoBust JloroBopa, uckiodass caM (akT ero CymecTBoBaHUS Mexny CTOpoHamH, SIBISIIOTCS KOH(UICHIMAIBHBIMUA M HE MOTYT
pasriamaTbesi TPEThUM JIMIAM 32 UCKIIOUEHHEM CJIy4yaeB, KOIJa 3TO IPEILyCMOTPEHO NEHCTBYIOLIMM 3aKOHOZATeNbcTBOM Poccuiickoit
Deneparn wIM HEOOXOJUMO B IIENISX UCTIONHEHHS JloroBopa.



IMpunoxenne Ne2

k Horosopy
3ASBJIEHUE O ITPUCOEAVHEHNN

K JIOTOBOPY JOBEPUTEIBHOTO yIPaBICHHUS (I0roBop IprucoeauHeHns kK CTaHTapTHON CTpaTeruy YIPaBIeHUS [Tl KBATH()HUIIUPOBAHHBIX HHBECTOPOB)

Ne oT
1. Csenenus 06 Yupeauresie ynpasjieHus
Damunst
Nwmst
OtuecTBO
PexBU3UTHI JIOKyMEHTa, ynoctosepsttomero | Bux moxymenra:
JINYHOCTh Cepusi: Howmep Jlara BbIjauu:
Kewm BbI1aH:

2. Caegenusi o npeicTaBuTeNe YupeauTe sl yIpaBIeHHst
Damvuus, Mms, OTuecTBO

PexBusutThI JIOKyMEHTa, yznocToBepstoniero | Bua nokymenTa:

JIMYHOCTh Cepusi: Howmep Jlata BeIaUH:
Kem BbaH:

PexBusuThI JIOKYMEHTa, noaTBepxkaaromero | HammeHnoBaHue 1oKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeIIaYN
Kewm BbL1an Cpok jieiicTBus

3. PeKBH3MTBI 6aHKOBCKOTO cueTa YupeauTe/s ynpapjieHus B Bamote CTaHIAPTHO# HHBECTHIMOHHO CTPATErHn
Ionyuarens

Homep cuera

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT (ns1s1 cueTOB B MHOCTPAHHOM BaJIIOTE)

4. Csepenus o CTanjapTHOii HHBECTHIHOHHOH CTPaTerun

Hanmenosanue Ctpateruu Poc6auk. KBautym 1,5 rona (18.04.2024)
Bamora Crpareruun Poccwuiickuii py6isb
HUnrepuer-agpec nnpopmaruu o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/106465408

4.1. OOmue yc10BHSI HHBECTHPOBAHHS AKTHBOB:

CpoKk TepeuucieHus JEeHEeXHBIX CpPEeICTB B B ciyuae mnanoBoro 3amycka Crpaternn: He mosnuee 06.05.2024
JIOBEpUTEIHHOE yIIpaBJICHHE B ciygae npoasiénnoro 3anycka Crparerun: He noszanee 22.05.2024
Jlata Havana uHBectHpoBaHusi AkTHBOB ([lata B cayuae manoBoro 3amycka Crpaterun: He mosnuee 14.05.2024
3anycka CtpaTeruu) B ciygae npojsienHoro 3anycka Crparerun: He noszanee 28.05.2024
Jara  okonuanuss  Crpaterun  (IIpomaxu B cayuae manoBoro 3amycka Crpaterun: He mo3guee 14.11.2025
AKTHBOB) B cayuae npoaniennoro 3amycka Ctparerun: He nosmuee 28.11.2025
Jlata Bo3Bpata AKTHUBOB U3 JIOBEPUTEIHLHOIO B ciyuae mmanoBoro 3amycka Crpaterun: He mosnuee 21.11.2025
ynpasineHus (Jlata Bo3zBpata AKTHBOB) B cayuae npoaniennoro 3amycka Ctparerun: He nosmuee 05.12.2025
MuHuManbpHass CcyMMa MHBECTHpOBaHHS (B 500 000 (mATbCOT ThICSY) pyOIIEi

Baynore Ctparerun)

Ilar yBenuueHnss MUHAMAIBHOH  CYyMMBI 10 000 (necsith Thicsy) py6ueii

WHBECTHPOBaHUS (B BAIKOTE CTPATETHH)

BaHKOBCKME PpPEKBM3MTBHI Ul IEPEYMCICHUS Tonyuarens miarexa: TKB MuBectment [lapTHepe (AkunonepHoe obuiectso) J1.Y.
CPEICTB B IOBEPUTENHHOE YIIPABICHIE Howmep cuerta Iomyuatemns: 40701810287360000798

Bank ITomyuatens: ITAO POCBAHK

Koppecnonaentckuii cuet: 30101810000000000256

BUK: 044525256

Hasnauenue miarexa: Ilepedncnenue aeHexHsIx cpencts no Jorosopy Y (3asBienue o
npucoeTHeHnU Ne oT . . ). HAC ne obnaraercs

VYpaBisiomuii UIMeeT paBo NMepeHecTy AaTy ucTedeHns: Cpoka mepednciIeHus JeHeKHBIX CPEJICTB B JOBEPUTENbHOE YIIPaBICHHE, IPH dTOM:
Coo0Imenre o TakoM U3MEHEHNH JODKHO OBITH OIyONMKOBAHO Ha caiiTe YHpaBIsoniero no aapecy WWWw.tkbip.ru He mosjjHee JaThl HCTEUEHHUS
CpOKa MepevrcIeHns] JeHEeKHbBIX CPECTB B JOBEPUTEIbHOE yIPaBICHHE B CIy4yae INIAHOBOTO 3aIlyCKa;

2. B ciyuae n3meHeHus 1atTel nctedeHus Cpoka Nnepedncienns AeHeKHbBIX CPEJICTB B JOBEPUTEbHOE yrpaBieHne, CTOPOHBI COTTIAIIAIOTCS C TEM, YTO
B nemsix JloroBopa mpumensitoresi natel «Jlata Havanma mHBecTupoBaHus AKTHBOB ([lara 3amycka Crpateruu)», [lata oxonuanuss Crpareruu
(Ilpomaxkxu AKTHBOB)» M «/laTa Bo3BpaTa AKTHMBOB M3 JIOBEPUTEIbHOrO yrpasieHus (/lata Bo3BpaTta AKTHBOB)», ONpPEIEIECHHbIC Ul Cllydas
«apoanéHHoro 3amycka Ctpaterun». Bee octanbuble ycnoBus JloroBopa 0CTaloTC HEM3MEHHBIMH.

Vupenurenb ynpaBiaeHHs 0053yeTcsl IEPEUHCINTh ISHEKHbIE CpeaCcTBa B BamioTe CTpaTeruu B cyMMe He MeHee MUHHMAIIbHOM CyMMBbI MHBECTHPOBAHHS
He TI03/1Hee JaThl ucTedeHns Cpoka MepeduncleHnsl IeHeKHBIX CPeJICTB B JI0BEpUTenpHoe ynpasneHne. [lepeuncienne cymmer 6onee MuHUManbHONR
CYyMMBI WHBECTHPOBaHHSA YUpeJUTeNb YIPABICHHS OOA3yeTcss OCYImecTBIATH ¢ cobmopeHueM lllara ysenumdyenns MuHNManbHONH CyMMBI
MHBECTUpOBaHUS. B ciydae momyyeHus YHpapisiomuM OT YupenuTels yNpaBIeHHs JEHeXKHBIX CPeACTB B BamoTe CTpaTerHd 3a BHIYETOM
MuHNMaNBHOH CyMMBI HHBECTHPOBAHHS B cymMMe, He kpartHoit lllary yBenmuenns MuHNManbHONH CyMMe HHBECTHPOBAHUS, HITH JICHEKHBIX CPEJICTB B
BamoTe CTpaTternn MeHee MWHMMAaNbHOH CyMMBI HHBECTHPOBAHHMS, YTIPaBIIAIOMIMI MMEET MPaBO OCYIIECTBHUTBH IMOJHBIH WM YaCTUYHBIA BO3BpAT
HEPEYHCIICHHBIX 110 JOroBOpY ASHEKHBIX CPEACTB IO PEKBU3UTAM, YKa3aHHBIM B 3asBIeHHH. B cirydae moiHOro BO3BpaTa MepedrcIeHHbIX 110 JJoropopy
JICHSKHBIX CPEJICTB TPH TEPEYNCIICHUN YUpenuTeaeM YIPaBIICHHS JNEHEXHBIX CPeJiCTB MeHee MUHHMMalbHOW CyMMBI MHBecTHpOBaHHMS JloroBop
TpeKpamaeT cBoe JISHCTBUE C IAThl CHIMCAHMUS TAKUX JIEHEKHBIX CPEJICTB CO cyeTa Y PaBIISIOLIETO.

4.2. OnucaHue HHBECTHIIHOHHOTO MPO(HJIS CTAHIAPTHON HHBECTUIIMOHHOI cTpaTernu (nayee — Onucanne):

Llens MHBECTHPOBAHUS IMomy4yenne KyIIOHHOTO 10X0/1a, BBIILIATa KOTOPOTO 3aBUCUT OT HACTYIUICHHUS ONPE/IENICHHBIX
00CTOATENbCTB Ha PHIHKE LIEHHBIX OyMar, KOTOPbIil IPEBBIIIACT JOXO/ 110 BEICOKOHAISKHBIM
JOJITOBBIM MHCTPYMEHTAM.

VIHBECTHIIHOHHBIN TOPU30HT 1.5 roma
Jonyctumelii puck (B l Puck Ha mo60ii 1eHb Iotepu mo 100 % AxTuBOB
CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens ynpasieHHs

Tloamnuce: Toamnuce:




BAJIIOTE CTPATErUHM) Puck Ha KoHeI[
HWHBECTHLMOHHOT'O Torepu no 100 % AxTHBOB
TOPU30HTA

Oxnmaemast JIOXOHOCTh Ha KOHEI{
MHBECTHLMOHHOTO ropu3oHTa (B BamoTe crparerud, | He menee 12,35% romosbix
JI0 HAJIOTOOOIIOKECHHS)
[Ipennosaraemplii Bo3pacT HH3UUECKOrO JIHLA Or 18 o 65 ner
ITpumepHBIe cpeJHEMECTYHbIE OXO/bI U IIPUMEPHbIE
CpeaHeMecsaHbIe pacxo/pl 3a nocieaaue 12 mecses | CpeaHeMecsdHble JOXOABI HE OJDKHBI OBITH MEHBINE CPEJHEMECSYHBIX O0s3aTeNbHBIX
(hU3MYECcKOro JIHIA, KOTOPOMY MOXET IIpe/ularaTbCsi | pacxoioB

JIaHHAs CTAaHJAPTHAsI CTPATEr sl yIPaBICHUS

JlomycTuMBIi pHCK, yka3aHHBIH B OIICaHNY, yIUTHIBACT TOINBKO PHIHOYHBIC PUCKU. YTIPABILIONHUI IPHHUMAET BCe pa3yMHbIE H JOCTYIIHBIE eMy MEephI
JUISL CHUJKCHUS MHBIX PHCKOB, HO TAaKME PUCKH HE HOJJAIOTCS KOJMYECTBEHHON OLICHKE I OTPAKCHUS B MHBECTHILMOHHOM mpoduie Yupeaurtens
YIIpaBIICHHS.

I/IHBCCTHHHOHHBIﬁ HpO(bI/IJ'IB, B TOM YHCJIE TapaMETPhI I[OHyCTI/IMOFO pucka n O)KHZ[aeMOﬁ JOXOOHOCTH, ONIPEACIIEHBI 10 HAJI0r000JI0KECHHUS.

VYposenb Jlonmyctumoro prucka u pamep OxxujgaeMoil JOXOAHOCTH ONpeeIeHbl HA OCHOBE BEPOSITHOCTHBIX MOJIeNeil. YIpaBISIOUMN NPeANPUHUMAET
BCE 3aBUCSIIIE OT HETO pa3yMHbIEe MephI ISl JOCTIDKCHHS YKa3aHHBIX [IAPaMETPOB, HO He TapaHTHPYeT UX 0e3yCIIOBHOE COOIIOICHHE.
4.3. VHBecTHIHMOHHBIC TPEGOBAHNUS M OTPAHHYCHHS

Ilapamempul uneecmupoganus 3uauenus napamempos IHpumeuanusn

Cocmas u cmpykmypa Akmueos
CTpyKTypHBIi (PHHAHCOBBII Jlo 100%

HHCTPYMEHT poccuiickoro smuteHTa | CToMMocTH AKTHBOB
(O6auranus)

Bamora O6muranuu: Pyons PO

Bazossrit aktus (Kop3uHa neHHbIX Oymar)*:

O6sikHOBeHHast akis «[TAO "HIIMK"» (NLMK) - ISIN RU0009046452
O6sikHOBeHHas akiust «[TAO Mockosckas 6upxa» (MOEX) - ISIN
RUOOOAOJR4AAL

O6bikHOBeHHast akius «[TAO "MTC"y» (MTSS) - ISIN RU0007775219
O6bikHOBeHHast akius «[TAO "Coepbank"» (SBER) - ISIN

RUO0009029540

O6bikHOBeHHas akiust «[TAO "JIVKOWI"» (LKOH) — ISIN RU0009024277
* B cmy4yae, eciM B CBS3M C H3MCHCHHEM pBIHOYHOW KOHBIOHKTYDHI,
VYrpapisiomuii He UMEeT BO3MOXKHOCTU HPHOOPECTH COOTBETCTBYIOLIYIO
HACTOSIIMM HWHBECTULIMOHHBIM TpeOoBaHusM OOnuraunuio, YNpasisiomui
HMeEeT IIPaBoO II0 CBOEMY €IMHOINYHOMY YCMOTPEHHUIO BHECTU M3MEHEHHS B
JloroBop B yactu u3MeHeHus: cocrtaBa Kop3uHbl neHHbIX Oymar OOnuraimu,
JIONYCTUMOM K NPHOOPETEHHI0 B COCTaB AKTHUBOB, C YYETOM CJIEAYIOLIMX
OrpaHUYEHUMN:

(1) Bce nmapamerpsl Takoir OOnuranuu, 3a uckioueHneM Kop3uHbI LIEHHBIX
OyMar, COOTBETCTBYIOT HACTOSILINM MHBECTULIHOHHBIM TPEOOBAHHSM.

(2) Kop3una neHHbIX Oymar HOBOH OOnWranmuy OTIMYaeTcs OT yKa3aHHOU
Bbiie Kop3uHbl 1eHHBIX Oymar He Oosiee 4eM JByMsl LIEHHBIMH Oymaramu
(HoBble 1ieHHBIE OyMaru).

(3) OmutenT kaxxnoit HoBoil neHHo# Oymaru BXxoqut B pacuer nanekca MMBB
(IMOEX). OdwuipanbHblii nepedeHs HEHHbIX Oymar, BXOISIIMX B pacuer
unnexkca MMBB ny6nukyercst Ha odurmansHom caiite [TAO «MockoBckast
oupxa» o BeO-ampecy:
https://www.moex.com/ru/index/IMOEX/constituents/;

B ciyuae BHeceHUs yKa3aHHBIX BbllIe U3MeHeHUH B JloroBop Ynpapistomuit
Ha OCHOBaHMM a03. 2 PermameHTa HampaBisleT YUpEIWTENIO YIpaBICHHUS
COOTBETCTBYIOIICE YBEIOMIICHHE O BHECEHHMM M3MEHEHHH B JloroBop myrem
pasMelieHus Takoro yBepomiaeHus Ha Caiite Ynpasistioniero (Ha HHTEpHET-
ctpanuie ¢ nadopmanueit o Ctparerun) u B JInaHOM KabHHETE, a TAKXKE ITyTEM
HaIpaBJICHUs TAKOTO YBEIOMIICHHS Ha a/ipec SJIEKTPOHHOM MOYTHI, YKa3aHHBIHA
VYupenutenem ynpasnenust B Aukere Kinnenra-®usndeckoro nuua. [Ipu stom
nata (paKTHIECKOTo 3aKIIFOYEHHUS CIIeNKH I10 IIPHOOPETEHHUIO B COCTaB AKTHBOB
OOnuranu ¢ y4eToM YKa3aHHBIX Bbllle H3MeHeHud B Jlorosop ([lara
MHBECTHPOBAHHsI) HE MOXKET HACTYIIUTh PaHee, YeM 4epe3 MATh pabounx JHeH
CO JIHS TAKOTO yBEIOMJICHHSI. YKa3aHHBIE BEIIIIE H3MEHEHHs B J[oroBOp B 4acTH
Kop3uHbI IIeHHBIX OyMar BCTYIAlOT B CUITY C JAQThl HAIPABICHUS Y UPESANTEIIO
YIIpaBJICHHs YKA3aHHOTO BBINIC YBEIOMIICHHS. YUPESAUTEIIAM YIIPaBICHHU, HE
COIVIACHBIM C YKa3aHHBIMH BBIIIE W3MEHEHWSMH B JlOroBop, HEOOXOIMMO
nojath  YmpaeisdmomeMmy — 3asBI€HHE O  pacTOpskeHuH a0  JlaTel
MHBECTHPOBAHHSI.

B cnyuae, eciu mocne npuodperenus B noprdens Y Odauraimu,
HACTYNAIOT YCIOBUSL, TIPH KOTOPBIX SMUTEHT OOnuranuu (OMHTEHT) HE UMEeT
BO3MO)KHOCTH OCYIIECTBHTH XEJDKHPOBAHHE MO OJJHON MIIM HECKOJIBKUM
LEHHBIM Oymaram, BXoasaiuM B Kop3uHy 1eHHbIX Oymar, JMHTEHT UMeeT
[PaBO 10 CBOEMY YCMOTPEHHUIO 3aMEHUTH TaKHE [IEHHbIE OyMark, KpUTepUH
HOBBIX LIEHHBIX OyMar JIOJKHBI COOTBETCTBOBATh YKa3aHHBIM B IOITYHKTE (3)
BBIIIIE.

JlaTa nmanoBoro noramenus O6mmramnum — gepes 1.5 roga ¢ natst
3aKIIIOUEHHUS CIENKH 110 puodperenuto Ooauranuu B coctaB AkTuBOB ([lata
WHBECTHPOBAHUS).

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens ynpasieHHs

Tloamnuce: Toamnuce:



https://www.moex.com/ru/index/IMOEX/constituents/

HauanbHast ueHa nenHoi 6ymarn: Llena nieHHol Oymaru, ompeJeneHHas Kak
nyomxyemas [TAO «MockoBckast 6upska» «LleHa 3aKpBITHS» IO COCTOSHHIO
Ha JlaTy HHBECTHPOBAHHUSL.

Pazmep noxona mo Obnuranuy onpeensercs Ha MOMEHT Bhlycka OOmuranuu
UCXOI U3 TeKyIIUX PHIHOYHBIX YCIOBHH, HO HE MOXeT ObITh MeHee 13%
TOJIOBBIX.

HepI/IOZ[I/I‘{HOCTI) BBIIIJIATHI JOXO04a I10 OGJ’IPIFaHI/[I/IZ E)KeKBﬁpTﬁJ'II)HO. Tounsie
,HaTbI BBIIUIATHI 10X0Ja ONPEACIIAIOTCA B Z[aTy HMHBECTUPOBAHUA

VYcnoBue BBIDIATEL JoXoAa Mo obmuramuu: poxon mno OOmuranuu
BBIIUIAYMBAETCA B Cilydae coON0AeHHUs Bcex clienyromux yciaouid: (1) Lena
Ka)KIoi eHHOM Oymary, Bxozsiel B Kop3uHy eHHBIX OyMar [0 COCTOSHHIO
Ha JlaTy oneHKH (3a ImATh pabounx JHEH 10 J[aThl BBHIIIIATHI KyIIOHA, TOYHEIE
JIaThl OLIEHKM ONpeeNsatoTcs B JlaTy HHBECTHPOBAHHUS) COCTABIISAET BEIUUUHY
He meHee 80% or HauanbHO# IieHBI Takoil neHHOW Oymaru u (2) 3a 1Ba
pabounx aus 1o JlaTs! BeIIaTs! He HacTymmiIo CoObITHE AecTaOMIH3aIHN.

JlaTb! OLICHKH COOJIIOICHHS YCIIOBUS JOCPOYHOro HoranreHust OOuranuu
([lata HaGmomeHNUs) onpenensoTcs B JlaTy HHBECTHPOBAHUSL.

ITpu sToMm: (a) IlepBast [lata HaOIIOACHUS TOCPOYHOrO MOTALICHUS HE MOXKET
ObITH panee BTOpoit JlaTel oneHky, (6) nepuoandHocTs JlaT HabmoxeHus 1 pa3
B KBapTail.

VYcnoBue gocpounoro noraurerust Oomuranuu. B kaxmyio
COOTBETCTBYIOIYIO JlaTy HaOIIOAEHNS [ieHa KaXk0i 13 IIeHHBIX Oymar,
BXozsuux B Kop3uHy IieHHbIX OyMar, COCTaBIIseT He MCHEe 3HAYCHNUS,
COOTBETCTBYIOLIETO 3HAYCHHIO ITapaMeTpa «bapbep 0CPOUHOro MOraleHUs»
Ha COOTBETCTBYMOINYIO JlaTy HabFOneHNs.

3nauenne bappepa JOCPOYHOTro MOTalICHHs YCTAHABIUBACTCS B pa3mMepe
100% ot HauanbHO# 1IEHBI.

B ciyuyae nocpounoro noramenust O6auranuy SMUTEHT BbIIUIAUUBACT
HOMHHAJIBHYIO CTOMMOCTh OOIUraluy 1 BECh HAUUCICHHbIH, HO HE
BBIIUTAYEHHBIN paHee 10X0 Mo TakuM OOuraiusm.

Tlopsinok nimanoBoro noramenust Odnurarmu:
1. Ecnu B nocnenHior0 JlaTy OLIEHKH 1IeHa KaXKI0H U3 LIEHHBIX OyMar,
Bxozsux B Kop3uHy 1ieHHbIX OyMmar, COCTaBIIsIeT BEIMYMHY OoJiee Hin
paBHO 75 % ot HayanbHOU 1ieHbI Takoi ieHHo# Oymaru — OGuuranus
TIOTaIIaeTCsl 10 HOMUHAIBHON CTOMMOCTH.

2. Ecnu B nocneHior0 JlaTy oLeHKH 1ieHa 11000 HeHHO# Oymaru, BXoasiuei
B Kopsuny nenHbIx 6ymar, coctaisier MeHee 75 % ot HauanbHoii 1ieHbl 3Toi
neHHoi Oymary — OOnHranys noramaercs 110 IieHe HIKe HOMUHAIBHOM
CTOMMOCTH, TIPH 3TOM pa3Mep BBIILIATH (0€3 y4eTa Ky[OHOB) IIPHU MOrallieHHN
OOnuranuu onpesesnsercs 1o cienyouei Gopmyie:

LleHa puH /

Llena Ha‘{) »Tae

Homunan — HomunansHast croumocts OONuraium;

Hena ¢un — Llena uennoit 6ymaru, ¢ HAUMEHBIINM COOTHOLICHHEM IIEHBI 110
COCTOSIHUIO Ha rocneiHioro Jlaty oneHkH k ee HaganbHolt LieHe

Ilena nau - HauanbHas ieHa [IeHHOH OyMary ¢ HAaMMEHBIIIHM COOTHOIICHUEM
LIeHBI TI0 COCTOSIHUIO Ha nocieHIolo JlaTy onenku k ee HavanbHoil iene

Beimsiata = HomuHan * (

IMpoune ycnosust O6mmTanym:

D¢ ekt namaTH — YCIOBUE IIPH KOTOPOM, B CIIydae €CiIi COOIIOICHBI
YCIIOBHS Tl HAYMCIICHHS /WM BBITUIATHI IoXoza 1o O6auramuy Ha BTOPYIO
WM TI00YIO TIOCIeyoNTyto JlaTy OleHKH, DMHUTEHT OCYIIECTBIIAECT
HAYHCIICHNE W/UJIN BBIUIATY 10Xoa 1o OOIMraiuy 3a Bee IpeblayIne
J1aThI OLIEHKH, TT0 COCTOSIHHIO Ha KOTOpBIE He OBIIIO COOII0/IEHO YCIIOBUE JUTS
BBITUIATHI W/WIIM HAYUCIICHHS JI0OXO0/1a.

Co0bITHe JecTaONIH3aluy — COOBITHS, ONpE/IeICHHbIE B JOKYMEHTAIIHN
OMHTeHTa, peryaupyomel Boimyck OOUramnmii, HACTYIIEHHE KOTOPHIX B
OTHOIIEHNH JIF000H LeHHOW Oymaru, Bxozsuiel B Kop3uHy 1ieHHbIX Oymar,
Tocie Hadaa pa3mMerteHnst OOuranuii BieueT JOCpOYHOE MoTaeHue
O6mramuii. B Tom uncie, HO He orpaHnIuBasich, K COOBITHIM
JIeCTaOUIIH3alMi MOTYT OTHOCUTBCS HAITHOHAIM3ALHS, JEIUCTHHT,
HECOCTOSATENBHOCTh, HEBO3MOXKHOCTh COBEPILEHHUS IIaTeXEH,
HEBO3MOXKHOCTb X€JUKUPOBAHUSL.

B ciyuae eciii 10 COCTOSTHUIO Ha JIaTy, HACTYIAIOIIYIO 32 JiBa paboUMX JHS
110 1aThl noranieHust OOnuranyy wiy B 100yio Golee paHHIOK JaTy,
npousonuto CobbiTue necrabunnzanuu, OONIUranus MoUISKUT J0CPOUHOMY
TMIOTallIeHHIO B cpoK He Oonee 30 (Tpuanarty) pabounx IHeil o nexHe,
OIpeeIeHHO DMUTEHTOM /MM PaCYETHBIM areHTOM B COOTBETCTBHH C
JIOKyMEHTaluei ImurenTa no Boimycky Oonuranuid. [Ipu sTom OMuTeHT
OCYILECTBIIACT BBIILIATY CYMMbI HAUHCICHHOTO paHee, HO He BBIIIAYeHHOTO

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens ynpasieHHs

Toamnuce:




noxofaa mo OOmurarusim.

JleHexxHbIe CpeicTBa HA PACYETHBIX Jlo 100%
1/umn OPOKEPCKHUX CUeTax B pyOIIsix CronmocTH AKTHBOB
1/WITH MHOCTPAHHOM BaJIIOTE

Tpebosanusn no ousepcugpuxayuu Akmugos

Jlons 1ieHHbIX OymMar 0JJHOTO o 100%
SMHTEHTA CroumocTu AKTHBOB
Jlons 1ieHHbIX OymMar 0JJHOTO o 100%
BBINTyCKa CroumocTu AKTHBOB

Paspewennvle gudsl coenok
Vnpasnsiouumii BipaBe COBEpIIaTh JT00bIE BUIbI ONIEPALMI U CICTIOK C MMYILECTBOM YUPEANTENIs YIIPaBJIeHHs, BKIIO4Yasi, HO HE OrPaHU4UBAsCh
OupixeBbie (Oe3aapecHble, IEPEeroBOPHbIC) U BHEOUPIKEBbIE CACIKH, CACIKH C OUPIKEBBIMH M BHEOHPIKEBBIMU MIPOM3BOJHBIMH (PMHAHCOBBIMU
HMHCTPYMCHTAMH, CEJIKH C [IEHHBIMH OyMaraMu, KaK BKJIFOYCHHBIMH, TaK U HE BKIIIOYCHHBIMH B KOTHPOBAJIbHBIC CITHCKH.

Tpebosanusn Kk aukeuonocmu Akmugos

CpokH BbIBOfia AKTHBOB C JJaThI
HOJTydeHust 3asBICHAs Y 9peIuTeNs
YHPABIICHUS O PACTOPIKEHUH
JIOrOBOPa JOBEPHTEIBHOTO
YIIpaBJICHHS NP BO3BpATE U3

JIOBEPHUTEILHOI'O YIIPaBJICHUS Teuenue CpOKa BbIBOJA AKTHBOB HAaYHMHAETCS CO JHsI BOBHUKHOBCHHS
JICHEXKHBIX CPEJICTB B pasMepe: OCHOBAHHS JUIS BBIBOJIa AKTHBOB M3 IOBEPHUTENHHOTO YIIPABICHHS B
Menee 100% texymeii CHA He ocymectpnsercs COOTBETCTBHH ¢ PernamMeHToM.

100% Texymeit CHA. 3 pabounx gHs

Jlo JlaTbl MHBECTHPOBaHHsl AKTUBOB CYA — cTOMMOCTb YHUCTBIX aKTHBOB, OIpejielsieMas Kak CTOUMOCTb AKTHBOB
100% Texymeii CUA. 31 paGouuil AcHb Ha OINPEENIEHHYIO ATy 32 BBIYETOM 0053aTeNIbCTB, MOJICKALUX
Iocsie JIaThl MHBECTHPOBAHHS HCIIONIHEHHIO 33 C4eT AKTHBOB Ha Ty XK€ JarTy.

AKTHBOB

Cpoxk ucnonnenus Pacniopsoxenunst Ha | He ocymectBusercs

BO3BpaT u3 JIOBEPUTEIILHOTO

YIIpaBJICHUS HMYyIIECTBa, 3a

HCKJIKYCHUEM JICHEKHBIX CPEACTB

BrIBoz 10X0/a 110 (PHHAHCOBEIM
MHCTPYMEHTAM, [IOJIy4EHHOTO B Teuenue cpoka BeIBOJja AKTHBOB HAUHHACTCSI ¢ pPabOYero JHs, CISIYIOIEro

BUJle JICHEIKHBIX CPEICTB B MPOLIECCE 10 pabounx mmei 3a JIHEM, KOTJIa 10X0/1] ObL1 (paKTHUECKH 3auuciieH Ha cyera J1.Y.

ucnosaHeHus Jlorosopa

5. BosnarpaskaeHue YnpasJisiiomero
BosHarpaxienue YnpasJisiomero coctout u3 BosHarpaxaenus 3a pa3MenieHue u JJononHUTeIbHOr0 BOSHArPXACHHS.
Bo3narpaenue 3a pa3melieHue

4,3% (qe'rmpe LEIBIX U TPU ACCATBIX npoueHTa) OT CTOUMOCTH NIEPEAAHHBIX B JOBEPUTEIIBHOEC

CraBka BO3HAIPRK/ICHHSI 32 PA3MCILICHHE yIpaBiieHHe AKTHBOB, [0 COCTOSHUIO Ha JlaTy Havaia HHBECTUPOBAHUS AKTHBOB.
(CraBkaBP)

Iopsiiok pacyera, HAYMCIICHUS U BbIIUIATHl Bo3Harpax/ieHus 3a pa3MelleHHe YCTaHOBIIEH I1. 5.4. PernameHTa
Jlono/IHUTeIbHOE BO3ZHATPAKACHHE
CraBka Jl0noTHUTENEHOTO 5% (Is1Th IPOLIEHTOB) OT CYMMBI IIOCTYIIMBIIMX B TedeHre PacueTHoro neproja Ha PacueTHslil cuer
Bo3Harpaxenus (CraBka/[B) 1Y oT sMuTeHTa [IEHHBIX OyMar JIeHe)KHBIX CPEJICTB, B COOTBETCTBHH C IPaBaMH, YIOCTOBEPSIEMBIMHI
LEHHbIMH OyMaramu, 3a UCKIIOYEeHUEM MOCTYIIICHUI TeHE)KHbBIX CPECTB B CBSI3H C IOTAIIeHUEM
HOMUHAJIPHON CTOMMOCTH IIEHHBIX OyMmar.

Iopsiiok pacuera, HAYUCIICHUS U BBIIATHI JIOONHUTENILHOTO BO3HATPaXKIEHHs YCTaHOBIIEH 1. 5.5 Peryamenra

VYupenurens ynpasIeHUs] B COOTBETCTBHH cO cTatheil 428 I'paxaanckoro konekca P® 1mMOIHOCTBIO M 0€30rOBOPOYHO 0€3 KaKMX-JIMOO M3BSTHH HIII
OrpaHIYeHHIT IPUCOSTNHSETCS K YCIOBHSM U akuenTyeT J[oroBop JOBEPUTEIBHOTO YIIPABICHNUS IIEHHBIMU OyMaraMu (IOroBOp MPHCOSIMHEHNS) (naee
— JloroBop) co BceMH NPHIIOKEHUSMH, SIBISIONIMMUCS HEOThEMIEMBIMH YacTsMU JloroBopa, pasMelIeHHbIH Ha caiiTe YNpaBIsIOUIEro Mo aapecy
www.tkbip.ru Ha uaTepHeT-cTpaHue ¢ nHpopmanuei o Ctparerum.

Yupeautenb ynpableHHs NOATBEPXKIAET, YTO O3HAKOMIEH C Jlexnapanued o pHcKax, SBJISIOLICHCS NPUIOXKEHHEM K JloroBopy, CBSI3aHHBIX C
OCYILECTBICHUEM ONEpaIHii ¢ IEHHBIMU OyMaraMu U IPOM3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTaMH, OCO3HAET U IPHHUMAET Ha ce0sl yKa3aHHBIE PUCKH.
VYupenurens ynpaBiieHUs IOATBEPXKIAaeT (aKT CBOETO COINIACHS C ONpENeTICHHBIM YIPABISIONMM B COOTBETCTBHH C BHYTPEHHHMH IOKYMEHTaMH
CTaHJapTHHIM HHBECTHI[OHHEIM NPO(MIIeM, yka3aHHBIM B 11 4.2 3asBIeHHUS.

VYupenurens ympaBieHUs MOATBEPXKIAaeT, YTO €My U3BECTHO O HEOOXOAMMOCTH perucrpauud B JluyHoMm kabuHeTe Ha caiiTe YIpaBISIOIIETO.
IMocpenctBoM JImdaHoro kaOmHeTa YNpPaBILSIOIIMH IPENOCTABISIET YUPEIUTENIO YHPAaBICHHS OTYETHOCTb, YBEHOMIICHHS, WHYI0 HH(OpPMAIHUIO B
COOTBETCTBHH C JOroBOpOM.

Vupenutens ynpaBiaeHHs MOATBEPXKIACT, YTO €My MPEIOCTaBIeHa HH(OPMALH 0 BO3MOXKHOCTHU TOJIy4eHHs O ero TpedoBaHuio Komuu Jlorosopa co
BCEMH INPUJIOKEHHSIMH Ha Oymare WM B DJIEKTPOHHOM BHJE ITyTeM HAIPABJICHUS Ha aJpec 3JIEKTPOHHOH IOYTHI, yKa3aHHBIH B AHKeTe KIHEHTa —
(uzIyecKoro JmIa.

B ciydae HecoOTBETCTBUSL YUpeUTENs YIIPaBJICHHs apaMeTpaM, YCTAHOBICHHBIM HHBECTUIHOHHBIM NPodIIeM, MOANHCcaHNe 3asBICHNS 03HAYACT, YTO
VYupenurens ynpaBleHHs IOTHOCTHIO OCO3HAET U MPUHUMAET TI00bIE PUCKHU, CBA3AaHHBIE C TAKIM HECOOTBETCTBHEM.

Iocne nonaun 3asBiieHUs YUpeUTelb YIPABICHUS HE MOXKET CChUIATHCS HA TO, YTO OH HE 03HAKOMUJICS C BBIIIIEYKa3aHHBIMU JIOKYMEHTaMH (TI0OJTHOCTBIO
WIM YaCTUYHO) MO0 HE MPH3HAET UX 00513aTENbHOCTh B JOrOBOPHBIX oTHOIIEHUsIX ¢ Yrpasisitomum TKB UuBectment [aptaepe (AO).

Bce HeoOX0IMMBIE Pa3bICHEHHUS MO BOIIPOCAM JOBEPUTEIBHOTO YIIPABJICHHS, BEIOpaHHON MHOM CTaHIapTHOW WHBECTUIIMOHHON CTPATETHH, B TOM YHCIIE
MIPUHUMAEMBIX MHOW PHCKaX, MHE MPEJIOCTaBJIEHBI. JIOCTOBEPHOCTh YKa3aHHBIX MHOIO CBEAECHUH TOJITBEPKAALO0.

VupeuTens ynpasieHus ( ) Mata

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens ynpasieHHs

Tloamnuce: Toamnuce:




CJIYXEBHBIE OTMETKH coTpyanuka, NpUHSBILNEro 3asiBleHHe
JInuHOCTH 3asBUTENS YCTAHOBIICHA, JaHHbIC YUPEUTENs YIIPaBICHHS U (MIM) €ro YIOIHOMOYEHHOTO IPEICTABUTENS CBEPEHBI C JAHHBIMH JIOKYMEHTOB,
YIOCTOBEPSIOMUX IUIHOCTD U (WIIH) MOJHOMOYHS JIHII.

IMoanuch coTpyaHUKA ( )

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens ynpasieHHs

Tloamnuce: Toamnuce:




IMpunoxenne Ne3
k Horosopy

3ASBJIEHME O PACTOP’KEHUM

JIOTOBOPA TOBEPUTEIHHOTO yIPAaBICHNUS (JIOTOBOP IPUCOCANHEHN)

1. Csenenus 06 Yupenutene ynpapieHus

Damunst

Nwmst

OtuecTBO

PexBM3UTBI ~ JOKyMeHTa, ymOCToBepsitomiero | Bun noxymenra:

JINYHOCTh Cepusi: Howmep Jlara Bblauu:

Kewm Boian:

2. CBCI[eHI/IH O IIPEACTABUTEIIC que):[MTenﬂ YIIpaBJICHUSA

Damuust, Ums, OtdaecTtBO
PexBu3uTBI  OKyMeHTa, MOATBepxkIaroniero | HanmeHoBaHMe TOKyMeHTa:

nojaHoMouus IlpencraBurens Howmep JlaTa BbIIAYN
KeM BbI1an Cpok JelcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
KewM BbIjaH:

3.  Csenenus o Pacropraemom jjorosope

HaumenoBanue Ctpareruu
PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne oT
YIIPaBIICHUS

4. PexkBH3HUTHI GAHKOBCKOT'O CUETA JUJI IEPEYUCIICHNS IEHEXKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera Ilosrygarens
Bank ITonyuatens
Koppecnonenrckuii cuetr
BUK

CBUDT

VYupeautens ynpaBieHHUs MPOCUT OCYLIECTBUTH IOJHBIA BBIBOJ AaKTMBOB U3 JIOBEPUTENBHOIO YNPABIECHHS B BHUJE ACHEXKHBIX CPEACTB B IMOpPAIKE,
IpeyCMOTpeHHOM JlOroBOpOM JOBEPUTEILHOTO YIPABIEHUs, HA yKAa3aHHbIN BhIIIE PaCUETHBIH cueT, JJoroBop IOBEPUTEILHOTO YIIPABICHHUS CUUTACTCS
PacTOPTHYTHIM C JAATHI (p)aKTHIECKOTO BBIBOJIA AKTUBOB B COOTBETCTBUH C HACTOSIINM PACIIOPSKEHUEM.

Vupenurens ynpaBieHUs YBEIOMICH O TOM, YTO YTMPABISIOMIMKA OCYIIECTBIACT (DYHKLIMHA HAJIOTOBOTO areHTa B COOTBETCTBUH C TPEOOBaHUSIMH
Hanorosoro xoxaekca P®.

Hacrosimiee 3asiBnenne HOCUT 0€30T3BIBHBII XapakTep, €Cid MHOE HEe YCTaHOBJEHO coryiamieHueM CTOpOH. YupequTenb YIpaBlIeHUs MOATBEPXKIAeT
aKTyaJbHOCTb U JOCTOBEPHOCTh HH(POPMALIMH, yKa3aHHOH B HACTOALIEM 3asBICHUH.

Vupeaurens ynpasieHus ( ) [lata

CJIIYKEBHBIE OTMETKHM coTpynnuka, NpHHABIIETr0 3asiBJIcHHE

JImgHOCTH 3asIBUTENIS yCTAHOBIICHA, JaHHBIE YUPEIUTeNs YIPaBJICHHS H (WIH) €r0 YIOIHOMOYEHHOTO TIPEACTABUTENs CBEPEHbI C JaHHBIMU JIOKyMEHTOB,
YIIOCTOBEPSIFOIINX JIMIHOCTD ¥ (WJIH) TOJTHOMOYHSI JIUII.

IMoamnuce coTpyaHuKa ( )

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens ynpasieHHs

Tloamnuce: Toamnuce:




3AIIPOC HA ITPEJIOCTABJIEHWE BHEOUEPE/HOW OTYETHOCTH

T10 IOTOBOPY AOBEPUTEIILHOT'O YIIPABICHUA (HOFOBOp HpI/ICOeHI/IHCHI/ISI)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpapieHus

Damumnms

Nwmst

OT4eCTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTh

Bun noxymenra:

Cepusi: Howmep Jlara Bblauu:

Kewm Boian:

2.

CBCZ[CHI/IH O IIPEACTABUTEIIC que):unens[ YIIpaBJICHUSA

Damuust, Ums, OtdaecTtBO

PexBu3uThHI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TIOJTHOMOYHA HpC,ELCTaBI/ITCJ'ISI

HaumeHoBaHMe TOKyMEHTA:
Howmep JlaTa BbIIAYN

KeM BbI1an Cpok JielcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HaumenoBanue Ctpareruu

PexBu3zuThl Jorosopa JIOBEPUTEIILHOTO

YIIPaBIICHUS

3asBiIeHHE O IPUCOSIUHEHUU Ne oT

IIpomry npexocTaBUTh B TEUSHHE JSCATH padOUMX JHEH co AHS HONMydeHHUs YIIpaBisIolel KOMIaHHEeH HaCTOSsIIEro 3anpoca HHGOPMAIIIO O COCTaBE U

CTOMMOCTH aKTHBOB HHBECTUIIMOHHOT'O TOPTQEIIs 0 COCTOSIHHUIO Ha JaTy
COBEpIIECHHBIX 33 CYET HHBECTUIIMOHHOTO MOPTQes 3a IepUoJ ¢ 1o

Yupeaurens ynpaBieHus (

) Hara

(He mo3THeE JaThI 3aIpoca), a Takke HHPOPMAIHIO O CEIIKAX,
(He mo31Hee JaThl 3arpoca)

CJYXKEBHBIE OTMETKM corpynnuka, IpUHSIBIIEr0 3aNpoc

JImgHOCTE 3asIBUTEIIS yCTAaHOBJICHA, JaHHBIE YUPeIUTeNs YIPaBJICHHS H (WIH) €r0 YIOJIHOMOYEHHOTO IIPEICTaBUTEIS CBEPEHBI C JaHHBIMH JIOKyMEHTOB,
YJIOCTOBEPSIFOLIUX TUYHOCTD U (M) TOTHOMOYHS JIUIIL.

Ioanuce coTpyanuka ( )

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens ynpasieHHs

Toamnuce:



Ipunoxenue Ne 5a
k [loroBopy

AKT NIPUEMA-IIEPEJAYY UMYIIECTBA

r. Canxr-IletepOypr

JlaTa
TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEeM «Y IPaBISIFOLLUNAY, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBAaHUU , COCTaBUJI M HAIIPaBHJI
YUPEOUTENIO YIIPABICHHS: , (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Iepeayn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIeXKe, CEpUs, HOMEP MacopTa)

1. Vupeautens ynpaBieHHs epeaal, a YIpaBsIOLINA IPUHSUT B JOBEPUTEILHOE YIIPAaBICHHE B paMKax JloroBopa J0BepHTEIbHOrO yripaBieHus (gajee - JJoroBop) Ha OCHOBaHUH 3asBJICHUSI O IPUCOCAUHEHUH K JOTOBOPY
JIOBEPHUTENIBHOTO YIIPABIICHHS OT Ne CIIE/IyIOIIee UMYIIECTBO:

JleHe:KHbIE CPECTBA B CyMMe ( ).

2. B ciydae ecim YupeauTenb YIpaBIeHUsI HE IPEAOCTABHI MOTHBUPOBAHHBIX BO3PAXKEHUH B MMCEMEHHOM BHJE OTHOCHTEIBHO HACTOSIIEro AKTa B TEUEHHE IIITH PabOUMX JHEH ¢ DaThl MpenocTaBieHus AKTa (Kak JaHHBIH MOMEHT
omnpenensercs B JloroBope), HACTOSIIINA AKT CUMTAETCS COIVIACOBAHHBIM YUpEIUTeIeM yIpaBICHHUS.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT corjlacoBaHusi AKTa HE JOITyCKaeTCs.

4.  C yueroM mnosoxkeHu# pasaena 7 PernameHTa JOBEpUTENBHOIO YIpaBlIeHUs LIEHHBIMU Oymaramu CTOPOHBI NPU3HAIOT, YTO HE MPEIOCTABJICHUE YUPEIUTeNeM YIIPaBICHHs MCbMEHHBIX BO3PAXKEHUN OTHOCUTENbHO AKTa B TEYCHHUE
IIITH pabovnX JTHEH ¢ MOMEHTa IIPefOCTaBlIeHHs AKTa (KaK JaHHBIH MOMEHT onpenesiercs B JloroBope) cunTaeTcsi KOHKJIIOACHTHBIM ISHCTBHEM YUPEAUTEIIs yIIPaBIeHHs, BISKYIIHM [OCIEACTBHU, YKa3aHHBIE B II. 2 AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111ECTBO)




[punoxenune Ne56
k JloroBopy

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

r. Cankr-IletepOypr Jlara
TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B JajbHEHIIEM «Y IPaBISIFOLLUNY, B JIHLE , JIEUCTBYIOIEr0 HA OCHOBAaHUU , COCTaBUJI M HAIIPaBHJI
YUYPEIUTEINIO YIPaBIICHUS: , (nanee — «YupeauTesb yrpaBieHHUs») HACTOAIIMI AKT preMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacropTa)

1. VYupenurens yrnpaBieHHs IPHHSI, a YIPaBISIONIMIA BO3BPATHII U3 JOBEPUTEIILHOTO yIIpaBJIeHUs B paMKax Jloropopa JOBEpHUTEILHOTO yIpaBiieHus (1anee - [[oroBop) Ha OCHOBaHWH 3asBJICHUS O MIPUCOSTHHEHNUH K JOTOBOPY
JIOBEpUTEIHHOTO YIPaBJICHUS OT Ne CJIE/lyIOIIEE UMYILECTBO:

JleHeskHbIE CPeICTBA B CyMMe ( ).

2. B cmyuae eciu YupeauTens yrpaBlieHHs HE MPEIOCTABHI MOTHBUPOBAHHBIX BO3PAKEHHI B IUCbMEHHOM BHJI€ OTHOCHTENIBHO AKTa B TeUCHHE ISATH PaOOUYHX AHEH C JaThl MPEIOCTaBICHHsT AKTa (KaK JaHHBIII MOMEHT ONpPECIISeTCs B
JloroBope), HACTOSIIMI AKT CUUTACTCS COTIACOBAHHBIM YUpEIUTENIeM YIPABICHHUS.

3. HemoTuBHpOBaHHBIII OTKa3 OT COTNIACOBaHUs AKTa HE JOITyCKAETCs.

4.  C yderoM monoxeHui pasnena 8 PeriiaMeHTa TOBEPUTENBHOTO YIPABJICHHs LEHHBIMH OyMaraMy HalpaBlieHHe YIPaBISIOIMM M COIJIACOBAHHE YUpEAUTENIeM yIpaBieHHs AKTa o3HadaeT, 4To CTOPOHBI NOATBEP)KAAIOT (aKT
pacTopskeHus JloroBopa B JaTy Hepefaud aKTUBOB (KaKOBOM IMPH3HAETCS [JaTa 3auHCIICHHs AEHEKHBIX CPEICTB Ha KOPPECHOHIEHTCKHH cueT 6aHKa, MPeJOCTaBICHHBIH YUpeauTeleM YNpaBleHHs B COOTBETCTBHU ¢ pasjeraoM 10
PernaMenTa HOBEpHTENLHOTO YHPaBIEHUS LIEHHBIMU Oymaramu); mpu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIyru o JloroBopy OKa3aHbl JODKHBIM 00pPa3oM M OILIAYEHBI NMONHOCTBIO, a YUpeIUuTeNnb YINpaBIeHUs MPeTeH3Ul Mo
OKa3aHHBIM YTIPaBJISAIONIUM YCIyTaM HE UMeEET.

5. C yuerom monoxeHuil paszena 7 Pernamenrta JOBepUTENIbHOIO YIpaBlIeHUs LeHHBIMU OymaraMu CTOPOHBI IPU3HAIOT, YTO HE IPEOCTaBIeHUE YupequTeneM yIpaBlIeHHs MHChMEHHBIX BO3PaXKeHUH OTHOCUTENHHO AKTa B TeUCHHE
IISITH pabovnX JTHEH ¢ MOMEHTA NPEeIOCTaBlIeHHsT AKTa (KaK JaHHBIH MOMEHT onpenernsiercs B JloroBope) cunTaeTcsi KOHKIIOICHTHBIM ISHCTBHEM YUpeanTellsl yIpaBIeH s, BISKYIIUM HOCIEICTBYS, yKa3aHHbIe B 1. 1. 2 1 4 AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 0011€CTBO)




IMpunoxenue Ne6
k Horosopy

JEKJAPAIIMA O PUCKAX

Llenb HacTostuel Jlexiapauy — NpeocTaBuTh BaM HH(OPMALHI0 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYILECTBICHHEM OIEpaLliii Ha PhIHKE
LeHHbIX OyMar. OOpaliiaeM Ballle BHUMAHHUE Ha TO, YTO HacTosmast Jlexapalus He packpbiBaeT HH(OpPMALHIO 000 BCEX PUCKAX Ha PIHKE EHHBIX Oymar
BCJICICTBHE Pa3HOOOpa3ysi BOSHUKAIONINX HA HEM CHTYAaIHH.

B o01emM cMbIciie pUCK MpeacTaBiseT OO0l BO3MOKHOCTh BOSHHKHOBEHHS YOBITKOB IIPH OCYLLECTBICHUH (PUHAHCOBBIX OIEpPALHii B CBSI3U C
BO3MOXKHBIM HEOJIArONpPUSTHBIM BIMSHUEM pa3HOro poza (aktopo. Himke — OCHOBHBIC PHCKH, C KOTOPBIMH OY/yT CB3aHbI BAIllH OIEPALMH HA PhIHKE
LIEHHBIX OyMar.

Hacrosium Yupenuresb yrnpasiieHus TIOATBEPIKAALT, YTO O3HAKOMJICH ¢ PHCKAaMH OCYIIECTBIICHHUS ACSTEIbHOCTH II0 YIIPABJICHUIO LIEHHBIMH
Oymarami, B TOM YHCIIE CO Cleayroieil HHbopMaryei:

Bce caenku 1 onepanuy ¢ UMyIIECTBOM, IEPEaHHBIM YUpeJUTeIeM YIPaBIeHHS B JOBEPUTENbHOE yIIpaBIeHHE, COBEPIIAIOTCS 0e3 HOpyIeHUH
VYupenurens ynpapieHHs. YIPaBJIAIOUIMH OCYLIECTBIISIET CAMOCTOSITEIbHOE INPHHAITHE WHBECTHIIMOHHBIX pELIEHUi, UCXOIs U3 €ro COOCTBEHHBIX
HPEATIONIOKEHUH, IPOTHO30B M MHQOPMUPOBAHHOCTH OTHOCHTENIBHO TEKyIIeH KOHBIOHKTYPBI Ha PhIHKE LICHHBIX OyMmar, a TaKkXe CBOErO BUJICHHS U
OLIEHKH MOTEHIMAJIbHBIX PUCKOB U BO3MOXKHOTO I0X0/1a OT UHBECTULA.

Pe3ynbTaThl ASATENBHOCTH Y IIPABIISIOLIETO 110 YIPABICHUIO ICHHBIMI OyMaraMu B IPOIIIIOM HE ONPECIISIOT JOXOAbl YUPEAUTENIs YIpaBICHU
B Oyayuiem. JIxo60ii pUHAHCOBBIH ycIieX APYrHX JIHL HE TapAaHTHPYET IMOJIyYCHHE TAKUX JKE Pe3yJIbTaTOB Ul YUpEeqUTENs YIpaBICHHS.

CornacoBanne YdpeauTeleM YIpaBIeHUs oT4eTa 00 ympaBleHHH AKTHBaMH CIOCOOOM, HPeXyCMOTpeHHBIM J[oroBopoMm, B TOM ducie Oe3
HIPOBEPKH OTYETa, MOXKET PACCMAaTPHUBATHCSA B ClIydae Clopa Kak 0100peHue eiicTBUI YIPaBIIIOIIEro U COrIache C pe3yIbTaTaMH yIPaBICHHS LIEHHBIMU
OyMaramu, KOTOpbIE HAIILTH OTPa)KEHUE B OTYETE.

VYpaBisromuii He fAefaeT HUKaKUX 3asBICHUI U He aeT HUKaKUX OOCI[aHWuil ¥ TapaHTHUi, YTO OIepaliy Ha CPOYHOM WIH (JOHJOBOM PBIHKAX
Poccuiickoit denepannn 00s13aTeNBHO NPUBEAYT K HHHAHCOBOH MPUOBUTH WK K YOBITKY JUTsl YUpPEAUTENs YIPABICHHUS, WIH K KAKOMY-JTHOO APyromMy
XKEIaTEIbHOMY HIIM IIPOTHO3UPYEMOMY Pe3yJIbTaTy. YUpeanuTelb YIpaBIeHUs HOHUMACT U IPHHUMACT Ha ce0si BOSMOXKHBIC PUCKHU, B TOM YHCIIE PHCKH
(bMHAHCOBBIX IOTEPb.

IIpy npenyokeHHn NMPOLYKTOB M YCIYT YIPaBISIOMIEr0 BOSMOXKHO HalaWdue KOH(IHMKTa HHTepecoB. KOH(IMKT MHTEpecoB - HAIMYHE Yy
VYnpasasomiero (npoecCHOHAIBHOIO Y4aCcTHUKA), U (MJIM) MHBIX JIML, €CJIM OHH ACHCTBYIOT OT MMEHU YTIPABIISIOLIETO WIK OT CBOETO HMEHH, HO 32 €ro
cuer, U (W) y ero pabOTHUKOB HHTEpeca, OTIMYHOTO OT HHTEPECOB KIIMEHTa YIIPaBIISIONIEro IPH COBEPIICHUH JTHO0 HECOBEPLICHUH IOPHINIECKHX U
(mn) paxTHYECKHUX NeHCTBHHN, BIMSIOINX Ha CBI3aHHbBIE C OKAa3aHHEM yCIIyT YIPaBIIIONIEro HHTEpeCcH KineHTa Ypasistommero. Konguikr natepecon
BO3MOXKEH: MEX/Ly KJIMEHTOM M YTIPaBIIAIOLINM; MEXKY KIHEHTaMU Y IPABISIONIEr0; MEeX/1y KJINCHTaMH M pabOTHUKaMK Y IPaBIsIOLIETO.

KoHKT MHTEpecoB MOXET BO3HUKATh B CIEYIOIIHNX CIIydasx: 1) coBepiieHHe orepanmii mpodeccHoHaIbHBIM Y9aCTHUKOM (OTBETCTBEHHBIM
JIMLOM HPO(ECCHOHAIBPHOTO YYaCTHHKA) 3a CBOI CUET M B CBOMX HMHTEpPECaxX C aKTHBAMH, aHAJIOTMYHBIMH aKTHBaM B KIHMEHTCKUX MOPTQENsX; 2)
COBEpILICHHE ONepanuii IPo(hecCHOHATBHBIM YHaCTHUKOM (OTBETCTBEHHBIM JIMLIOM MPO(ECCHOHANIBHOIO y4aCTHHKA) B HHTEPECAaX PA3HBIX KIHEHTOB C
OJHMUMH W TEMHU )K€ aKTHBAMH; 3) COBEpIICHHE ONEpaliii OTBETCTBEHHBIM JIMIIOM HPO(ECCHOHATBPHOTO YYaCTHHKA, SBIIOMINMCS PaOOTHHKOM
pO(eCcCHOHANBHOTO YJaCTHHKA, KOTOPOE B CHITy CBOMX JIOJDKHOCTHBIX 00S3aHHOCTEH NPUHUMAET yJacTHE B YNPaBJICHHN aKTHBAMHU KJIMEHTOB, HO HE
IIPUHUMAET PELIEHNUS O CIeIKaX UIIH HE COBEPILIAET CAENIKH C UMYyLIECTBOM KIMEHTOB NPOo(ecCHOHAIBHOTO yYaCTHHKA, 32 CBOH CUET U B CBOMX MHTepecax
C aKTHBAMHM, aHAJOTUYHBIMU aKTHBAaM B KJIMEHTCKHX MOPTQENIX; 4) COBEPIICHNE ONepaIiii OTBETCTBEHHBIM JIMIIOM MPO(ECCHOHAIBHOTO yIacTHHKA,
KOTOPOE B CHITy CBOHX JIOJDKHOCTHBIX 00513aHHOCTEH IPHHUMAET PEIIeHHs/BIPaBe MPUHATH PEIICHNS O CJIENKaX HIIN COBEPIIAET CACIKH C NMYIIECTBOM,
nepefaHHbIM 110 JOroBopy JIY 3THM jke OTBETCTBEHHBIM JIUIIOM, HAPSTY C IPUHATHEM PEIICHUH WIIH COBEPILEHHEM CAENIOK C UMYIIECTBOM B KIIMEHTCKUX
noptdensx; 5) npuodpereHne nNpohecCHOHANIBHBIM YJaCTHIKOM 3a CUET KJIMEHTa MMYIIECTBA, MEPEJaHHOTO JPYTUM KIIMEHTOM HpodecCHOHATBHOTO
Y4JacTHUKA Ha OCHOBAaHHH JIOTOBOPA JIOBEPUTEHLHOTO YIPABIIEHHS; 6) cCOBEpIICHHE MPO(pECCHOHAIBHBIM Y9aCTHIKOM I OTBETCTBEHHBIM JIUIIOM 3a CBOH
cyeT (3a cyer pabOTHUKOB, 3aKITIOYMBIIUX JOroBop Y ¢ mpodeccnoHaabHbIM yYaCTHUKOM) CHENKU C IIEHHOW Oymaroi u (MiiH) 3aKiII04eHHs 3a CBOU
CUET JIOTOBOPA, SBIIAIOIIMMCS IIPOU3BOIHBIM (PHHAHCOBBIM HHCTpyMeHTOM (fanee — [1DI), Ha ocHOBaHNN MH(POPMAINH O IPUHATHH IPOPECCHOHAIBHBIM
YYaCTHUKOM PELICHUS O COBEPIICHHUH CIIEIKH ¢ YKa3aHHOH IIEeHHOI OymMaroi 1 (MJIM) 0 3aKII0UeHNH YKa3aHHOTO I0roBopa, siBisttorerocs I1OV, 3a cuer
KIIMEeHTa MPpo(ecCHOHATbHOTO YUaCTHHKA JO COBEPILICHHUS CASIKH C YKa3aHHOH LEHHON OyMaroi MM 3aKII04eHHUs YKa3aHHOTO JOT0BOPA, SBIIAIOLIEr0Cs
I1®WY, 3a cuer kiMeHTa TPOECCHOHATHFHOTO YYaCTHUKA; 7) COBEpIICHHE NPO(ECCHOHATEHEIM YYaCTHUKOM MIIM OTBETCTBEHHBIM JIUIIOM 32 CUET KIIMEHTA
CHIENKU C IEHHBIMH Oymaramm M (VMIH) 3aKJIFOU€HHe JIOTOBOpOB, sBiistonmxcs IOV, Ha ycrnoBusx, He SBIAIOMNXCS HAWITYYIINMH JIOCTYITHBIMH JUIS
POdeCcCHOHANBHOTO y4acTHHKA; §) COBEpIIeHNHE MPOpECCHOHAIBHBIM yYaCTHUKOM HIIM OTBETCTBEHHBIM JIHI[OM 3a CUET KJIHMEHTA CICJIKH C LCHHBIMU
OymaraMu W (WiIM) 3aKirodeHHe jorosopa, smisromierocst II®OM, ¢ wactoroif, mpeBpNmaromeil dYacToTy, HEOOXOJUMYIO JUISI MWCIONHEHHS
poecCHOHANBHBIM yIaCTHIKOM OO0S3aHHOCTEH, yCTAHOBIIEHHBIX JIOTOBOPOM JIOBEPHTENBHOTO YHPABJICHHS HEHHBIMH OyMaraMu, 3aKIFOYEHHBIM C
yKa3aHHBIM KJIHEHTOM; 9) COBEepILEHHE OIepalliy 3a CUeT KIHEHTa ¢ NPOo(eCCHOHANbHBIM YYaCTHUKOM, C OTBETCTBEHHBIM JHIIOM, C KOHTPOIUPYIOIIUM
WM TIOJKOHTPONBHBIM JiHIoM; 10) coBepIleHre onepanyy ¢ OJHAM aKTHBOM B TEHEHHE JIHA Ha HAaHOOJee BBITOJHBIX YCIOBHAX JUISI COOCTBEHHOTO
nopTdenst NMpopecCHOHANBHOTO yJacTHHKA, JUIsl TTOpTdenell OTBETCTBEHHBIX JIHI, COBEPHIAIOIINX COOCTBEHHBIE CIENKH, OTHOCHTENBHO KIMEHTCKHX
noptdeneit; 11) 3akmouenne npodecCHOHATBHBIM YYACTHUKOM JOrOBOPOB C TPETHUMH JIULIAMH, IPEAYyCMATPHUBAIOIINX BBIIATY BO3HATPAKICHUS, U
() IpesiocTaBIeHNE HHBIX HMYIIIECTBEHHBIX OJ1ar, M (M) 0CBOOOK/IEHNE OT 00S3aHHOCTH COBEPIITMTE ONPE/ICTICHHbIE ICHCTBHS B CITydae COBEPIICHHS
00 HECOoBEpUIEHUs MPO(ECCHOHATBEHEIM YYaCTHUKOM IOPHAMYECKHNX W (WiM) (aKTHYecKuX [eifCTBHI, BIMAIOMINX HAa WHTEPECH KIHMEHTa
mpoecCHOHATPHOTO YYacTHUKA (32 HCKIIOYEHHEM JOTOBOPOB, 3aKIIOYEHHBIX HPO(ECCHOHATBHBIM YYaCTHHKOM B KadecTBE [JOBEPUTEILHOIO
YTIPaBJIAIOIIETO MMYIIECTBOM KITHEHTA).

IIpu yperynupoBaHUM BO3HUKAIONIUX KOHGINKTOB HHTEPECOB YTIPaBILIOIIHI IPEXK e BCEr0 PyKOBOACTBYETCSI HHTEPECAMU CBOUX KIUEHTOB.

JleHexHble CpencTBa, IepenaBaeMble 1Mo J[oroBopy, He MOAIeKaT CTPAXOBaHUIO B COOTBETCTBHH ¢ DeiepaabHbIM 3aKOHOM OT 23 nexadps 2003
roga N 177-®3 «O crpaxoBanum BKIai0B B Oankax Poccuiickoit @eneparmmy.

Ilpu oCyIIECTBICHHH NEATEIbHOCTH 10 YIPABICHHIO LEHHBIMH OyMaramMu YTNpaBISIOIIMI He NpHOOpeTaeT LeHHble OymMard SMHUTEHTOB,
SBIISIONIMXCS aGHINPOBAHHBIMH JIMIIAMH YTIPaBIISIOIIETO, B 3HAYECHNH, onpesieneHHoM craTheif 4 3akona PCOCP or 22 mapra 1991 roga N 948-1 «O
KOHKYPEHIIMH U OTPaHUYCHHU MOHOIIONHCTHYECKOI S TENBHOCTH HA TOBAPHBIX PHIHKAX).

Ipu ocymecTBICHUH JEATEIFHOCTH IO YIPABICHUIO EHHBIME OyMaraMu YTIpaBILIOIINK CTAIKUBACTCS C PSIIOM PHUCKOB, ONMCAHUE KOTOPBIX
npuBoAMTCS HIKe. B nemsax Jleknapaiuu o puckax, MoJi pUCKOM IOHMMAETCs BO3MOXKHOCTh BO3HMKHOBEHHUS CUTYallMH, TPU KOTOPOH JOXOJHOCTh
yIpaBieHUs] AKTHBaMH MOXKET CYILIECTBEHHO OTJIMYATHCS OT 03KUJIaEMOH, BKITFOUast TIOTEPIO YACTH MJIM J]aXKe BCEX CPEIICTB, IEPEIaHHBIX B IOBEPUTEIILHOE
YIIpaBIICHHE, a TAKXKE HapyIICHHE CPOKOB BO3BPaTa AKTHBOB.



1. MEPEYEHB PUCKOB, CBSI3AHHBIX C OCYIIECTBJIEHUEM OIEPAIINIT HA PIHKE IIEHHBIX BYMAT

1.1. CucreMHblii puck: 1ot PHUCK 3aTparuBacT HECKOJIBKO (bI/IHaHCOBI)IX HWHCTUTYTOB U NPOSABIIIETCA B CHUIKCHUU UX CITOCOOHOCTH BBIMOJIHSATD
CcBON q)yHKLII/IH B cuiny GOJIBIION CTEIICHH B3aMMO/ICHCTBUS U B3aUMO3aBUCHMOCTH q)I/IHaHCOBLIX HWHCTUTYTOB MCKIY coboit OLICHKAa CUCTEMHOI'0 pHCKa
CJIOKHA, HO €ro pe€ajin3anus MOXKET IMOBJIMATH HA BCEX YH1aCTHUKOB (I)I/IHaHCOBOI‘O PBIHKA.

1.2. PbIHOYHBII PUCK NPOSBIILECTCA B HEOIarONPHATHOM H3MEHEHHH IIeH (CTOMMOCTH) MPUHAUIeKAIIX BaM QUHAHCOBBIX HHCTPYMEHTOB, B
TOM 4YHCIE W3-3a HEOJAroNpUSTHOrO H3MEHCHMS IIOJUTHYECKON CHTYallH, PE3KOH [eBalbBalliM HAILMOHAJIBHOW BaIOThI, KPHM3HCAa PHIHKA
rOCY/IapCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKOTO U BAJIOTHOTO KPHU3KCA, 00CTOSTEIBCTB HEMPEOJOINMON CHIIbIL, IITABHBIM 00PAa30M CTUXHIHOTO
1 BOGHHOTO XapakTepa, U KaK CIEACTBHE, IPUBOAUT K CHIDKEHHIO TOXOJHOCTHU WM JJaxke yObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOI CTpaTerny pIHOYHBII
(11eHOBOM) pHCK OyIeT COCTOSTh B YBEJIWYCHHH (YMEHBIICHHH) LEHbI (PMHAHCOBBIX MHCTPYMEHTOB. BbI JOMKHBI OTHABaTh cebe OTYET B TOM, 4YTO
CTOMMOCTb IPUHAJICKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK PAacTH, TAK M CHIDXKAaThCS, M €€ POCT B IPOILLIOM HE O3HAYaeT ee pocTa B
OynymeM. CreyeT crenuanbHO OOpaTUTh BHUMAHHE Ha CICAYIOIINE PHIHOYHBIC PHCKH:

e  BamoTHbIil pECK MPOSBISIETCS] B HEOJIArONPHATHOM U3MEHEHHH Kypca pyOiis 0 OTHOIICHUIO K HHOCTPaHHOH BaOTe, IpH KOTOpoM Bamm
JIOXOABI OT BIaAeHUS (HMHAHCOBBEIMH HMHCTPYMEHTaMH MOTYT OBITh IOABEPTHYTH HHOIAIHOHHOMY BO3JECHCTBHIO (CHIDKEHHIO PEalIbHOM
MOKYIaTeIbHON CIIOCOOHOCTH), BCIACACTBUE Yero Bel MOjkeTe MOTEpsATh Y4acTh JOX0/a, a TAKKE MOHECTH YOBITKU. BamroTHBIN pHCK Takke
MOXET HPHMBECTH K H3MECHEHUIO pa3Mepa 00sA3aTelbCTB MO (DMHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOH BaIOTOM MM
HMHOCTPAHHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMH, YTO MOXKET IIPUBECTH K yOBITKAM MU K 3aTPyJHCHUIO BOZMOXKHOCTH PACCUUTHIBATHCS IO
HUM.

e  [IporeHTHLIN PUCK NPOSBILSTCS B HEONArONPHATHOM H3MEHEHNH IIPOLICHTHOH CTaBKH, BIMSIONIEH Ha KypCOBYIO CTOMMOCTb OOJIMTaIuii ¢
(HKCHPOBaHHBIM 0X00M. [IpOIIEHTHBIN PUCK MOXKET OBITH 00YCIIOBIICH HECOBIAICHHEM CPOKOB BOCTpeOOoBaHusI (TTOralleH s ) TpeOOBaH
1 00513aTeNBCTB, a TAKXKE HEOJUHAKOBOH CTEMEHbI0 H3MEHEHNUS! IPOLIEHTHBIX CTaBOK M0 TPEOOBAHUAM U 003aTEIILCTBAM.

e Puck 0(aHKPOTCTBA OHMHTCHTA AKUMH IPOSBISCTCS B PE3KOM MAJACHMH LEHbI aKUMH aKIMOHEPHOro OOIIECTBA, MPU3HAHHOTO
HECOCTOSITEIBbHBIM, WIIH B IIPEABUICHIN TAKOil HECOCTOATEIBHOCTH. JIJIst TOro 4T00BI CHU3HTH PHIHOYHBIN PUCK, BaM clieqyer BHUMATEIbHO
OTHECTHCH K AUBEPCHBHKALNH TOPTQEIs.

Kpome Toro, BHUMaTeNbHO O3HAKOMBTECH C YCIOBMSMH BAlLIEro B3aUMOJECHCTBHS C BAIIMM YHPABJISIONMM JUIS TOTO, YTOOBI OLIEHUTH
Pacxopl, C KOTOPBIMU OYIYT CBsI3aHbI BJIaJICHUE U ONEpaliy ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH U YOSIUTECh, B TOM, YTO OHHU NPHUEMIIEMBI JIJIS BaC U HE
JIMIIAIOT Bac 0XKUIAEMOT0 BaMH JI0X0/1a.

1.3. PucK JIMKBHIHOCTH TIPOSIBISICTCS B CHIDKCHHH BO3MOXKHOCTH PEaNn30BaTh (UHAHCOBBIC HHCTPYMEHTBI IO HEOOXOAMMOU LeHEe H3-3a
CHIDKSHUS CIIpoca Ha HUX. J[aHHBIH PHCK MOXKET NPOSIBUTHCS, B YACTHOCTH, IIPH HEOOXOJUMOCTH OBICTPOH NMpoJaxkn (PUHAHCOBBIX HHCTPYMEHTOB, B
yOBITKaX, CBS3aHHBIX CO 3HAYUTEIBHBIM CHIXKCHHEM MX CTOUMOCTH.

1.4. KpeAMTHBI PUCK 3aKII0YAETCS B BO3MOKHOCTH HEBBIIOJHEHHS KOHTPAKTHBIX M HHBIX 0053aTENIBCTB, IPUHATHIX Ha CE0st IPYTHMMH JIMLIAMH
B CcBsI3U ¢ Bammmu onepanusivu. K 9ucity KpeaUTHBIX PUCKOB OTHOCSITCS CIIEYIOIIHE PHCKH:

. Puck JAC(oJTa 1mo obJra MM W WHBIM JOJITOBBIM IICHHBIM 6y MaraMm 3aKJIF09acTCsd B BO3MOKHOCTH HETUIATEKECITOCOOHOCTH IMHUTEHTA

JOJITOBBIX IIEHHBIX 6yMar, YTO MPUBEACT K HEBO3MOXKHOCTHU U CHUXKEHUIO BEPOSATHOCTHU IIOTaCUTh €€ B CPOK U B ITIOJTHOM obbeme.

e  Puck KOHTpareHTa nposiBJIAETCs B PHCKE HEHCIIOIHEHNs 00513aTebCTB nepen Bamu mwin Bammm ynpasisiionmm co CTOPOHbI KOHTPAreHTOB.
Bam ynpapnsroommi 10JDKEH NMPUHUMATh MEpPbI 10 MUHUMH3AI[MH PUCKA KOHTPAreHTa, OJHAKO HE MOXET HCKIFOYHUTH €ro IMOJHOCTBIO.
OCo0EHHO BBICOK PHCK KOHTPAreHTa Mpy COBEPIICHUH OIepallnii, COBEpILIaeMbIX HA HEOPTaHW30BAHHOM PBIHKE, 03 Y4aCTHs KIIMPHHTOBBIX
OpraHu3alyii, KOTOpble IPUHUMAIOT Ha ce0sl PUCKU HEUCIIOJIHEHUS 00s3aTeNbCTB. Bbl 0JDKHBI OTIaBaTh cebe OTYET B TOM, YTO, XOTS
YIpaBISIFOLIMN JEHCTBYET B Bammx MHTEpecax OT CBOErO MMEHH, PUCKH, KOTOPbIC OH MPUHUMAET B Pe3yJIbTaTe TaKUX JCUCTBUM, B TOM
YHCJIe PUCK HEUCTIOJHEHNS MJIM HEHAJUISKAILIETO UCTIOMHEHHS 00513aTelIbCTB TPETHHX JIMII Niepe]] Bamm yrnpapistonmm, Hecere Bol. Bam
CIleyeT MMETh B BUJLY, YTO BO BCEX CITy4Yasix ACHEKHbIC CPEICTBA KIMEHTA XPAHSTCS HAa OAHKOBCKOM cuete, i Bbl HeceTe pucK GaHKPOTCTBA
0aHKa, B KOTOPOM OHH xpaHsatcs. OLeHUTe, IJie IMEHHO OyIyT XpaHHThCS IepelaHHble BaMu yIpaBIsSioleMy aKTHBBI, TOTOBBI JIH Bbl
OCYILECTBIIATH OEPAIMH BHE [CHTPATH30BAHHON KJIMPUHTOBON HHAPACTPYKTYPHL.

e  Puck HencronHeHHs 0043aTeNbCTB MepPe] BAMU BallUM YIPABISIOIINM 3aKJIFOYaeTCsl B BO3MOKHOCTH HEHCIIOHEHHS BAllIUM YTIPABILIOIIIM
HEKOTOPBIX 0053aTeIbCTB Iepel] BAMH, SIBIISIETCS] BUJOM pHCKa KoHTpareHTa. OOIel 00513aHHOCTBIO YIIPABIISIONIErO SIBISIETCST 00s3aHHOCTD
JIefiCTBOBATh JOOPOCOBECTHO H B BAIlINX MHTEpecax. B 0CTalbHOM — OTHOLIEHMS MEX/Ty KIMEHTOM H yIPaBIISIOIIIM HOCST JOBEPUTEIbHBIN
XapakTep — 3TO 03HAYaeT, YTO PUCK BHIOOPA YIIPABIISIOIIET0, B TOM YHCIIC OLCHKH €ro Mpo(eCcCHOHANN3MAa, JISKHUT Ha BaC.

JIoroBop MOKET OmpeensaTh Kpyr (DHHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIAThCS ONEPAlNM, W CaMU OIEpalnH,
IpegycMaTpuBaTh HEOOXOAUMOCTD HOMYUCHHs JOMOIHUTENIBHOIO COITIACHs C Ballled CTOPOHBI B ONpeeNeHHBIX CIydasX, OrpaHHIHBasl,
TaKUM 00pa30M, OTHOMOYHS YIPABIIOMEro. Bbl JOKHBI 0TaBaTh cebe OTYET B TOM, UTO, €CIIU JOTOBOP HE COAEPIKUT TaKHX MM HHBIX
OrpaHHYEHUIl, NOBEPUTENBbHBIH YIpaBIAIOMUA oOlagaeT MIMPOKUMHU IIPaBaMH B OTHOIIGHHM MEPEJAaHHOTO €My MMYIIeCTBa —
aHAJIOTUYHBIMH BalllUM IIPaBaM KaK COOCTBEHHMKAa. BHUMaTenpHO O3HAaKOMBTEChH C JOTOBOPOM sl TOTO, YTOOBI OLEHHTH, KaKue
TIOJTHOMOYHSI 10 HCTIONB30BAHHIO BAIIEro MMYIIECTBa OyIeT MMETh Balll yIPaBJISIONIHH, KaKOBEI IPABHIIA €r0 XpaHEHHs, a TAaKk)Ke BO3Bpara.

Bamr ynpasnstronii siesercs uneHom HAY®OP, k koTopoit BBl MOKeTe 0OpaTHThCS B CIydae HapyIIEHUs BalIMX NMPaB M HHTEPECOB.
T'ocynapcTBeHHOE perynmpoBaHME M HAJ30p B OTHOMICHHH JESATEIBHOCTH 3MHTEHTOB, MPO(PECCHOHANBHBIX YJaCTHUKOB PBIHKA IEHHBIX
Oymar, opraHn3aTopoB TOPTOBIN M APYTHX (DMHAHCOBBIX OpraHM3anmii ocymectsisercsa LlenTpansabiM OankoM Poccuiickoii deneparmm,
K KOTOPOMY BBI TaKKe MOXKeTe oOpamarthcs B CTydae HapyIIeHHs BAllMX MpaB U nHTepecoB. [ToMiMo 3ToTO, BBI BIIpaBe 0Opamarhes 3a
3aIIUTOI B Cy/ieOHbBIE 1 IPAaBOOXPAHNTEEHEIE OPTaHBI.

1.5. [IpaBoBoii pHCK CBsf3aH C BO3MOXXHBIMH HETaTHBHBIMHU IIOCJIECTBHSMHU YTBEpP)KACHHUS 3aKOHOAATENbCTBA HJIM HOPMATHBHBIX AKTOB,
CTaHJApPTOB CAMOPETyIUPYEMBIX OpraHM3alUH, PEerylIUPYIONIUX PHIHOK LEHHBIX OyMmar, MM HHBIE OTPACIH SKOHOMHKH, KOTOPBIE MOTYT IPHBECTH K
HeraTuBHBIM Juist Bac mocienctsusam. K mpaBoBoMy pHCKy Takoke OTHOCHTCS BO3MOXKHOCTh M3MEHEHHMs IIPABHII pacdeTa Hallora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPYTHMe U3MEHEHHs HAJIOTOBOTO 3aKOHOATENbCTBA, KOTOPhIE MOTYT ITPUBECTH K HEraTUBHBIM Ui Bac nocieacTBusim

1.6. OnepauMoHHbIIi PHCK 3aKITIOYAETCSI B BO3MOXKHOCTH TIPUYHHEHHsI BaM yOBITKOB B pe3yibTaTe HApYIIEHHs BHYTPEHHUX Iporeayp Barero
YIPaBISIONIEr0, OMKOOK M HEITOOPOCOBECTHBIX ACHCTBHI €ro COTPYAHHKOB, cOOEB B padoTe TEXHHYECKUX CPEICTB Baiiero ympaBisiomero, ero
NIapTHEPOB, MH(PACTPYKTYPHBIX OpraHH3aIMil, B TOM YHCIIC OPTaHU3aTOPOB TOPTOB, KJIMPHHIOBBIX OpraHHM3allUi, a TAaKkKe IPYTHMX OpTaHW3alHid.
OnepauroHHBINA PUCK MOXKET UCKIIFOUMTh MM 3aTPYIHUTH COBEPLICHHE ONEPALM 1 B PE3YJIbTAaTe MPUBECTH K yObITKaM. O3HAKOMBTECH BHUMATEIBHO C
JIOTOBOPOM JJIs TOTO, YTOOBI OLICHUTh, KAKHE M3 PUCKOB, B TOM YHCIIE PUCKHM KaKUX TEXHUYECKHUX cOOEB, HeceT Bamn ynpasisiomuii, a Kakue u3 puckoB
Hecete Bal.



1.7. Pl/lCKl/l, CBSI3AHHBbIC ¢ MHINBUAYAJTbHBIMHA HHBECTHIIMOHHBIMHU CYETAMHU

JlaHHBIE PUCKU BO3ZHHKAIOT, €CIIH 3aKII0YAeMbIH BaMU JOTOBOP CBS3aH C BEICHHEM HHANBHIYAILHOTO MHBECTHI[HOHHOTO CUETa, KOTODBIL
MO3BOJIACT BaM IIOJTyYHTh HHBECTUIIMOHHBIH HAJIOTOBBIH BhIYET. Bee puCKH, KOTOphIC YIOMSHYTHI B HacTosIIeH Jlekiiapaniy, NMEIOT OTHOIICHHE H K
WHAWBUYaIbHBIM WHBECTULMOHHBIM CYETaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpPBIC HEOOXOAMMO 3HATH JUIS TOTO, YTOOBI BOCIHOJIB30BATHCS
HAJIOTOBBIMU IIPEHMYIIECTBAMHE, KOTOPbIE IPEJOCTABIAIOT TAKHE CUETa, H HCKIIOUHTh PUCK JIHIIUTHCS TAKUX IPEHMYIIECTB.

CylecTByeT /iBa BapHAaHTA HHBECTHILMOHHBIX HAJIOTOBBIX BBIYETOB!

1) «Ha B3HOCY, II0 KOTOPOMY BbI MOXKETE €XKEr0IHO 00paIlaThCs 32 BO3BPATOM YIITAYCHHOT'O IOA0XOAHOTO HAJIOTra Ha CYMMY CIEJIaHHOTO BaMHU
B3HOCA, HO JIOJDKHBI Oy/ieTe yIUIaTUTh MTOAOXOHBII HAJIOT Ha JOXOJ, HCUUCIICHHBIN IPU 3aKPHITHH HHANBUIYaIbHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha U3BATHE CPEACTB CO CUETa», 10 KOTOPOMY BbI HE CMOJKETE I0JIy4aTh €KEroAHbIIl BO3BpAT HAJIOra, HO OyaeTe 0CBOOOXK/ICHBI OT YILIATHI
MIOZOXOJHOTO HAJIOTa IIPH HU3BATHHU CPEACTB C HHANBHIAYAIbHOTO HHBECTHIIMOHHOTO CUETa.

OOpaTuTe BHUMaHUE Ha TO, YTO BBl CMOXKETE BOCIIOIB30BATHCS TOIBKO OJHUM U3 BAPHAHTOB HHBECTHI[HOHHOTO HAJIOTOBOT'0 BHIUETA, 9TO 3HAUMT,
4TO €CJIM BbI XOTsI ObI OZIHAXKIbI BOCIIONB3YETECh HHBECTUIHOHHBIM BEIYETOM «HA B3HOCY», TO HE CMOXKETE BOCHOJIb30BATHCS HHBECTHIHOHHBIM BBIYETOM
«HA U3BATHE CPEACTBY», YTO MOXKET JIMIIMTHL Bac BCEX MPEMMYLIECTB 3TOro BapuaHTta. Onpenenure NpeANOYTUTENbHBIN Ul Bac BapUaHT, 0OCyquTe
JIOCTOMHCTBA M HEJOCTATKH KaXKIOr0 BapHaHTAa C BAIIUM YIPABIIONIMM M (WIH) KOHCYIHTaHTOM, CICNUATU3HPYIOIIUMCS Ha COOTBETCTBYIOIIUX
KOHCYJIbTaLlUsX.

Bam CJIEAYET UMETh B BUY TAaKXKE TO, YTO €CJIM BbI IIPEKPATUTE Balll IOIOBOP paHEE TPEX JIET, TO HE CMOKETE BOCIOJIB30BATHCA OIIMCAHHBIMHU
MHBECTULUOHHBIMU HAJIOTOBBIMU BBIYETAMU, U, B CIIydac€ €CJIA BBI I10JIb30BAJIMCh BBIYETOM «HAa B3HOC)», BbI 6y}:[eTe 00s13aHBI BEPHYTH IOCy1apCTBY BCE
CYMMBbI BO3BpAIIIEHHOI'O BaM Hajiora.

Bau ynpasisiionuii He 3HaeT O BallleM BIOOpE BapUAaHTa MHBECTHLMOHHOIO HAJIOrOBOTO BBIYETA W HE y4acTBYeT B BAILHUX OTHOLICHHSX C
HAJIOTOBO# CITy»KOOH.

OO6paiaeM BHMMaHHE Ha TO, YTO Bbl MOXKETE MMETh TOJBKO OJMH MHAMBUIYaIbHBIH WHBECTULHOHHBIA cdeT. OTKpBITHE HECKOIBKHX
MHAWBUJYaIbHBIX HHBECTULMOHHBIX CUETOB y OJIHOTO MJIM Y Pa3HBIX MPO(ECCHOHANIBHBIX yYaCTHUKOB PhIHKA LIEHHBIX OyMar MPUBEZET K TOMY, YTO BbI
HE CMOKETE BOCIIOJIb30BaThCSl UHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OZHOMY U3 HUX.

2. NEPEYEHbD JONIOJITHUTEJIBHBIX PUCKOB, CBSI3AHHBIX C IPOU3BOJHBIMU ®PUHAHCOBBIMU NHCTPYMEHTAMMU

Ilens HacTosmero pasnena Jlexmapanuy o pUCKax — IPENOCTAaBHTH BaM MH(POPMAIMIO 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C HPOM3BOJHBIMU
(hMHAHCOBBIMU HHCTPYMEHTaMH.

JlaHHble MHCTPYMEHTHI ((blouepchbl, (OpBapibl, OMLHOHBI, CBOIBI M Ip.) HOAXOIAT HE BCeM KiMeHTaM. boiiee TOro, HEKOTOPBIC BHIIbI
IIPOU3BOHEIX (PHHAHCOBBIX HHCTPYMEHTOB CONIPSDKEHBI ¢ OOJIBIIINM YPOBHEM pHCKa, yeM Apyrue. Tak, mpoaxka ONIHOHHBIX KOHTPAKTOB H 3aKII0UYEHHE
(BIOYEPCHBIX KOHTPAKTOB, ()OPBApIHEIX KOHTPAKTOB M CBOII-KOHTPAKTOB IIPH OTHOCHTENIFHO HEOOJIBIINX HEOIArONPUATHEIX KOIeOaHNUsX IIeH Ha PHIHKE
MO>KET MOABEPTHYTh BaC PUCKY 3HAUHTEIbHBIX yOBITKOB. C y4eToM 3TOro, COBEpLIEHUE CAEIOK IO MPOJaKe OMIHOHHBIX KOHTPAKTOB M 3aKII0UYEHHE
(hproYepCHBIX U (HOPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEH/IOBAHO TOJIBKO OIBITHBIM HHBECTOPAM, 00JIaJa0INM 3HAYUTEIEHBIMI (DHHAHCOBBIMU
BO3MOXKHOCTSIMH U IPAKTHYECKUMH 3HAHUSIMH B 00JIACTH NIPUMEHCHUSI HHBECTUIIMOHHBIX CTPATETUi.

Hacrostumii pasnen Jlexiapaniy 0 puckax OTHOCHTCS TAKKe U K MPOM3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM, HAlPaBICHHBIM HAa CHHM)KCHHE
PHCKOB JpYruX oOIlepaniii Ha (OHZOBOM pHIHKE. BHHMaTeNbHO OIEHHWTE, KaK Balld IPOU3BOAHBIC (HHAHCOBBIC HHCTPYMEHTHI COOTHOCSTCS C
OIepaIMsIMH, PUCKU II0 KOTOPHIM OHHM HPH3BaHBl OTPAaHUYHUTh, M YOEOUTECh, YTO OOBEM IO3UIUHM HA CPOYHOM pBIHKE COOTBETCTBYET OOBEMY
X€KUPYEMOH O3ULUU Ha CIIOT-PhIHKE.

B ciryqyae, €cii HeﬁcTByIOH.IPIM 3aKOHOJATEILCTBOM M VHBECTUITMOHHOMN ):[eKnapauMeI‘/'I HE 3arnp€iIi€eHO MHBECTUPOBAHUE B IIPOU3BOJHBIC
(bI/IHaHCOBBIe HUHCTPYMEHTHI, ):[eKnapaum{ O pUCKax JOMOJJHACTCSI COOTBETCTBYIOIIUMHU ITOJIOKECHUAMU HUKE!

2.1. PeiHOYHBII prcK. [ToMHMO 061Iero ppIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIIHEHT, COBEPLIAIOLIMIT OMEepaliii Ha PHIHKE [IEHHBIX
OyMar, BBI B CITydae 3aKJIIOUEeHHs BarM yrpapisioIiM JOroBOPOB, SIBILTIOIIUXCS TPOU3BOIHEIME (PHHAHCOBBIMU HHCTPYMEHTAMH, OyJeTe HECTH PUCK
HeOIaroNpUsTHOTO N3MEHEHNUS IIeHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBISIIOIINXCS 0a3UCHBIM aKTHBOM IPOHU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB,
TaK U PUCK B OTHOIICHHH aKTHBOB, KOTOPHIC CIyKaT obecredeHHeM. B ciydae HeOIarompHsATHOTO M3MEHECHHs IIEHBI Bbl MOKeTe B CpPaBHHUTEIBHO
KOPOTKHH CpOK MOTEpSATh CPEACTBA, SBIIONIMECS OOecledeHHeM NPOM3BOAHBIX (DHMHAHCOBHIX HWHCTPYMEHTOB. [IpM 3aKiIIOUeHWH IOTOBOPOB,
SIBIIIOIINXCSI TIPOM3BOAHBIMU (DHAHCOBBIMH MHCTPYMEHTaMH, BBI JOJIDKHBEI YYUTBIBATh, YTO BOSMOXKHOCTD PACIOPSDKEHHSI aKTHBAMH, SIBIISIOIIAMHUCS
obecrieueHHeM MO TaKUM JIOTOBOpaM, orpaHmyeHa. MMymiecTBo (4acTh MMyINecTBa), MpUHAUICKaAIIee BaM, B pe3yinbrate 3aKIIOYEHHs JOrOBOpa,
SIBIIIONIETOCs] IPOU3BOAHBIM (DHHAHCOBEIM HHCTPYMEHTOM, OyIeT SBIATHCS OOECIIeUeHHEM HCIIONHEHHs 00s3aTeNIbCTB 10 YKa3aHHOMY JOTOBOPY H
pacropspKeHHe BM, TO €CTh BOSMOXKHOCTE COBEPIICHMS BaliM ynpaBIIsionyM cellok ¢ HUM, OyzieT orpaHudeHo. Pa3mep obecniedeHnst m3MeHseTcs: B
HOpsIIIKE, MPETyCMOTPEHHOM JIOrOBOPOM (crienuuKalell KOHTPaKTa), U B pe3ynbTaTe Bamr yrnpapisioliuii MoXKeT ObITh OrPaHHYCH B BO3MOXKHOCTH
pacropspKaThesl BarmmM HMyIecTBOM B OOJIBIICH CTENEHH, YeM JI0 3aKII0UeHNs 1oroBopa. Takke He0OX0JUMO y4ecTh BO3MOKHOCTD IPUHYIHTEIEHOIO
3aKpBITHS To3uImy. HebnaronpusaTtHoe M3MEHEHNE IIEHBI MOXET NPUBECTH K HEOOXOIMMOCTH BHECTH JOIOJIHHTEIbHBIE CPENCTBA JUIS TOTO, YTOOBI
HPHUBECTH 00ECIIEUCHHE B COOTBETCTBUE C TPEOOBAHHUSIMHI HOPMATHBHBIX aKTOB M OPOKEPCKOTO Or0BOPA, YTO JAOJDKHO OBITH CAETaHO B KOPOTKHUI CPOK,
KOTOPBII MOXKeET OBITh HetocTaToueH Juist Bac. ObcmysxuBaromuii Bamiero ynpasisomnero Opokep B 3TOM ciIydae BIpase 6e3 JOMOITHHTEIEHOTO COTIACHS
Bamero ynpasJIsIioIIero «IpHHyJHTEIEHO 3aKPBITH MTO3UIIUIO», TO €CTh 3aKIIFOYHTB JOTOBOP, SBITIONIMIICS IPOM3BOIHEIM (PHHAHCOBEIM HHCTPYMEHTOM,
WIM TPUOOpECTH LeHHble Oymard 3a cyeT Bammx IeHeXHBIX CpeICcTB, WM mpojaaTh Bamm neHHele Oymaru. OTO MOXET OBITh CHIENaHO IO
CYIIECTBYIOIIVM, B TOM YNCJIE HEBBINOJHBIM, IIEHAM W IPHBECTH K BO3HHKHOBEHHIO y Bac yOBITKOB. BEI MOXeTe NMOHECTH 3HAYUTENIbHBIE YOBITKH,
HECMOTpsI Ha TO, YTO IOCIIe ITOr0 H3MEHEHHE IIeH Ha (PHHAHCOBBIE HHCTPYMEHTHI MOXKET IPUHSATE OIaronpusTHoe Ut Bac Hanpasienue, 1 Byl momyqnmm
OBl Toxo0x, ecnu Obl Bama no3unus He Obiia 3aKpbiTa. PasMep yka3zaHHBIX YOBITKOB IIPY HEOIATOMPUSTHOM CTEYEHUH OOCTOSATENBCTB MOXKET MPEBBICUTH
CTOMMOCTH HaXOISAIINXCs Ha Bamrem cuety akTHBOB.

2.2. Puck MMKBUAHOCTH. TPYJHOCTH C 3aKpHITHEM IO3HIMI M MOTEPH B IIEHE MOTYT MPHBECTH K YBEIMYEHHIO YOBITKOB OT MPOM3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB MO CPABHEHHIO C OOBIYHBIMH cenkamu. Oneparyuy ¢ Ipou3BOIHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMHM, Oa3HCHBIM aKTUBOM
KOTOPBIX SBIAIOTCS LIEHHBIE OyMard WHOCTPAHHBIX SMHTEHTOB WM WHIEKCHI, PACCUMTAHHBIC MO TAaKMM IEHHBIM OymaraM, BIIEKYT TaKXe PHCKH,
CBSI3aHHBIC C MTHOCTPAHHBIM IIPOUCXOXKICHHEM 0a3lCHOTO aKTHBA.

3. NEPEYEHDb JONOJHUTEJIBHbIX PUCKOB, CBA3AHHbIX C IPUOBPETEHUEM NHOCTPAHHBIX IEHHBIX BYMATI'

Iens HacTosimero paszuena Jlekiiapanuu o pucKax — IPEeIOCTaBUTh BaM MH(OPMAIUIO 00 OCHOBHBIX PHCKAX, CBA3aHHBIX C IPHOOpETEHHEM
MHOCTpPaHHBIX IIeHHBIX Oymar. MHOCcTpaHHBIE IIeHHbIEe GyMaru MOTyT ObITh PHOOPETEHBI 3a PYOEXKOM HIIM HAa POCCHIICKOM, B TOM YHCIIE OPTaHH30BAHHOM,
(hoHITOBOM pBHIHKE.

OmnepanusM ¢ HHOCTPAaHHBIMH ILCHHBIMH OyMaraMu IpPUCYIIM OOIIME DHCKH, CBA3aHHBIE C ONEpalMsIMH Ha DPHIHKE IEHHBIX OyMmar co
CIIEYIOIMMHU OCOOEHHOCTSIMH.



B ciy4dae, €Ciu HCﬁCTByIOI.LIHM 3aKOHOAATEILCTBOM M MTHBECTUIIMOHHO# neKnapauneﬁ HE 3apeI€HO UHBECTUPOBAHUE B HHOCTPAHHBIC [ICHHBIC
6yMal"I/I, HeKHapaLII/IH O pUCKaxX JOMOJJHACTCA COOTBETCTBYIOUIUMU MOJIOKCHUAMA HAKC:

3.1. Cucremublii puck. IIpIMeHHTETEHO K HHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOMCTBEHHBIE POCCHHCKOMY (OHIOBOMY
PBIHKY IOMNOJHSIOTCS AHAJOTMYHBIMH CHCTEMHBIMH DPHCKaMM, CBONCTBEHHBIMH CTpaHE, IJ€ BBIMYLICHBl WIH OOpAIIAfOTCS COOTBETCTBYIOLINE
MHOCTpaHHBIC IieHHbIe Oymaru. K ocHOBHBIM (hakTOpaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKA B LIEIOM, OTHOCATCS MOJIMTUYECKAs CHTYalUs,
0COOEHHOCTH HAIIMOHAIBHOTO 3aKOHOATENbCTBA, BAIIOTHOTO PETYIIHPOBAHMS U BEPOSTHOCTh HX U3MEHEHUsSI, COCTOSIHHE FOCYAapCTBEHHBIX (PUHAHCOB,
HaJIMYME U CTENCHb Pa3BUTOCTU (PMHAHCOBOI CHCTEMBI CTPaHbl MECTA HAXOXICHHS JIHLA, 00A3aHHOTO 110 MHOCTPAHHOMW IieHHO# Oymare. Ha ypoBens
CHCTEMHOTO PHMCKa MOTYT OKa3bIBaTh BIIMSHHE M MHOTHE Jpyrue (pakTOpbl, B TOM YHCJE BEPOATHOCTb BBEJCHUS OTPAHMYCHHI HAa MHBECTHIMH B
OT/IENbHBIC OTPACIH YKOHOMHKHU MM BEPOSTHOCTH OJHOMOMEHTHOII JIeBalIbBAIlMM HAIIMOHAIBHON BamIOTHL. OOLIENPHHATON MHTETpaIbHOH OLEHKOH
CHCTEMHOI0 PUCKa MHBECTHLHH B MHOCTPAHHYIO LIEHHYIO OyMary sBISICTCSI «CYBEPEHHBIH PEHTHHI» B HHOCTPAHHOH HJIM HALMOHAIBHOW BAIIOTE,
IIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH IMUTEHT, MEKAYHAPOIHbIMU pedTHHroBbiMU areurcrBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako ciemyeT MMeTh B BUAY, YTO PEUTHUHTH SBILIOTCS JIMIIb OPHEHTHPAMH M MOTYT B KOHKPETHBIII MOMEHT He COOTBETCTBOBATh
peanbpHOl cuTyaruu. B cityuae coBepiIeHUs CENOK ¢ HHOCTPAaHHBIMH JIETIO3UTAPHBIMH PACIUCKAMU IIOMUMO PUCKOB, CBS3aHHBIX C SMUTEHTOM CaMHUX
PAcCIHCOK, HEOOXOAMMO YYHTHIBATh U PUCKH, CBS3aHHBIC C SMHTCHTOM IIPEJCTABIAEMbIX NAHHBIMM PACIIMCKaMH HHOCTPAHHBIX LEHHbIX Oymar. B
HAcTOsIIIIee BpeMs 3aKOHO/ATeNbCTBO pa3pelaeT POCCUICKIME HHBECTOPaMH, B TOM UHCIIE He SBIIIOMNMUCS KBATH(OUIUPOBAHHBIMHU, IIPHOOPETEHNE
JIONYLICHHBIX K MyOJMYHOMY pa3MeLIeHHIO U (W) myoinyHoMy obparienuio B Poccuiickoii @enepariin HHOCTPaHHBIX LIEHHBIX OyMar Kak 3a pyoexom,
Tak ¥ B Poccun, a Taxke HO3BOJISIET y4eT IIpaB Ha TaKUe LIeHHble OyMard pOCCUMCKMMH JENO3UTapusIMU. Mexay TeM, CYIECTBYIOT PUCKH H3MEHEHHS
PETYISATHBHBIX MIOAXOJ0B K BIAJACHUIO U OIEpalisiM, a TAakoke K ydeTy IpaB Ha HHOCTPaHHbIC (PUHAHCOBBIC HHCTPYMEHTHI, B PE3yJIbTaTe Yero MOXKET
BO3HHKHYTh HEOOXOJMMOCTb 10 UX OTYYXKIEHUIO Bolpeky Bairum mianam.

3.2. IpaBoBoii puck. [Ipu nproOpeTeHHH HHOCTPAHHBIX LICHHBIX OyMar HeoOXO0AMMO OTAaBaTh ceOe OTYET B TOM, UTO OHHM HE BCET/a SIBIISIOTCS
AQHAJIOTAMH POCCHHCKHUX IIEHHBIX Oymar. B mo0om ciydae, ImpefocTaBisieMble 110 HHM IpaBa M HPaBHJIA MX OCYIIECTBICHHUS MOIYT CYLIECTBEHHO
OTJINYAThCS OT IpaB IO POCCHUHCKHM IeHHBIM OymaraMm. Bo3mo)kHOCTH CyneOHOIl 3aIUTHI IpaB 10 MHOCTPAHHBIM LEHHBIM OymaraM MOTYT OBITH
CYILIECTBEHHO OrpaHUYEHbl HEOOXOIMMOCTBIO 00OpaIleH s B 3apyOexHbIe CyneOHbIC M IPABOOXPAHUTEIIbHBIC OPTaHbl 0 YCTAHOBJICHHBIM IIPaBHIJIAM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIM4aThes OT jeiicTByromux B Poccuu. Kpome Toro, mpu onepaunusx ¢ HHOCTPaHHBIMH LICHHBIMH Oymaramu Bel B
OOJNBIIMHCTBE CITy4aeB HEe CMOXKETE I10JIaraThCsl Ha 3aIlUTy CBOUX IIPaB M 3aKOHHBIX HHTEPECOB POCCUICKIMHE YIIOJTHOMOUCHHBIMH OpraHAMH.

3.3. PackpoiTHe uHpopmMammn. Poccuiickoe 3aKOHOAATENBCTBO AOMYCKAET PACKPHITHE HH(MOPMAIMU B OTHOIICHHMH MHOCTPAHHBIX IEHHBIX
OyMar 1o mpaBmIaM, AEHCTBYIOINM 3a PyOeKOM, M Ha aHTJIMHCKOM s3bIke. OLIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh MH(POPMAINIO Ha aHIIIMHCKOM
SI3bIKE, a TAKXKe TO, IOHUMaeTe 1 BBl oTiamuns Mexxy NpuHATEIME B Poccun npasmiamu (pHHAHCOBOH OTYETHOCTH, MeXIyHApOXHBIMU CTaHAApTaMU
(hMHAHCOBOW OTYETHOCTH MM IIPAaBUIIaMU (PHAHCOBOMN OTYETHOCTH, 110 KOTOPBIM MyOIIMKyeTCs: HH(OPMAILHs SMHTEHTOM HHOCTPAHHBIX LICHHBIX OyMmar.
Takke poccHiiCKHe OpraHN3aTOPB! TOPIOBIH U (MJIH) OPOKEPHI MOTYT OCYIIECTBILITH IIEPEBO HEKOTOPBIX JOKYMEHTOB (MH(OpMALN), pacKphIBaeMbIX
HMHOCTPaHHBIM SMHTEHTOM JUIs Bamrero yno6ctsa. B aToMm cirydae mepeBos MoXKeT BOCHPHHIMATLCS HCKITIOUUTENBHO KaK BCIIOMOTaTeNNbHasi HHPOpMaIus
K O(HIHAIBHO PACKPBITHIM JOKYMEHTaM (HH(OPMAIH) Ha HHOCTPAHHOM s3bIke. Beeraa yunThiBaiiTe BepOsITHOCTD OIIHOOK MEPEBOAYMKA, B TOM YHCIIC
CBSI3aHHBIX C BO3MOYKHBIM Pa3JIMYHBIM [IEPEBOIOM OTHHX U TeX XK€ HHOCTPAHHBIX CJIOB M ()pa3 MIIM OTCYTCTBHEM OOLIEHIPHHATOTO PYCCKOTO SKBHBAJICHTA.

4. HNEPEYEHb JOMNOJHUTEJIBHBIX PHCKOB, CBSA3AHHBIX C 3AK/IIOYEHHEM JOI'OBOPOB, SBJIAIOIIUXCA
MNMPOU3BOJHBIMU ®UHAHCOBBIMHU UHCTPYMEHTAMMH, BABUCHBIM AKTHBOM KOTOPBIX SBJISIOTCSA LIEHHBIE
BYMAI'M HHOCTPAHHBIX SMUTEHTOB U/UJIU UHAEKCBI, PACYUTAHHBIE [10 TAKUM HEHHBIM BYMATI'AM.

Ilens HacTOsIIero pasnena Jleknapanuy o prcKax — IpeJOCTaBUTh BaM O0LIyI0 HH(OPMAILHIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C 3aKJIIOYEHHEM
JIOTOBOPOB, SIBJISIOIIMXCSI NPOM3BOJHBIMUA (DUHAHCOBBIMH HHCTPYMEHTAMH, OA3MCHBIM aKTHBOM KOTOPBIX SIBISIOTCS IEHHBIE OyMarn MHOCTPaHHBIX
SMUTEHTOB WJIH MHJEKCHI, PACCUNTAHHBIE I10 TAKUM LIEHHBIM OymaraM (zajiee — IpOU3BOAHbEIE (PHHAHCOBBIE HHCTPYMEHTHI C HHOCTPAHHBIM 0a3MCHBIM
aKTHBOM). 3aKIIOYEHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAaMH, XapaKTEPHBIMH JUIL BCEX NPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKKe
cretubpUIeCKUMU PUCKAMH, 00YCIIOBICHHBIMUA HHOCTPAHHBIM MPOHCXOXKICHHEM 0a3HCHOrO aKTHBA.

B cliydae, €Clin I[eﬁCTBy}OLHHM 3aKOHOJIATEIILCTBOM M MHBECTHIIMOHHOW I[CKHapaHHCI\//I HE 3alIpeIICHO 3aKIIIOYCHUE TOTOBOPOB, ABIISIOIINXCSA
TIPOU3BOHBIMHU (bHHaHCOBBIMI/I HUHCTPpYMEHTaMHU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIANOTCS IICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMHUTCHTOB /v HUHJICKCHI,
PacCYUTAHHBIC 110 TAKUM LEHHBIM 6yM3raM, Llexnapaunﬂ O pUCKax JOMOJHACTCSA COOTBETCTBYIOUIUMU MOJIOKECHUAMHA HUKE:

Pucku, cBsizanHbIe ¢ MPOU3BOAHBIMH (l)l/lHaHCOBbIMl/l HHCTPYMEHTaAMHU

JlaHHBIE HHCTPYMEHTHI ITOJXOSIT He BCeM KIHeHTaM. boiee Toro, HEeKOTOpbIe BU/BI IPON3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C
OONBLIMM ypOBHEM PHCKa, deM Apyrue. Tak, IpH MOKYyIKe ONIIMOHHOIO KOHTPAaKTa MOTEPU KIHEHTa He MPEBBICAT BEIUUUHY YIIAYEHHBIX IPEMUH,
BO3HArpakJIeHUsi U PacXosloB, CBA3aHHBIX C MX coBeplleHMeM. IIpojaka ONMIMOHHBIX KOHTPAKTOB C TOYKU 3PEHUS PHCKa KIHMEHTA U 3aKJII0YEHHE
(hBIOYEPCHBIX KOHTPAKTOB, (POPBApAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTABIMEBI - IIPH OTHOCUTEIHHO HEOOJBIINX HeOIarONpHATHBIX KOJIeOaHUIX
LIeH Ha pbIHKe BBl mozBepraeTech pucKy 3HAUHTENbHBIX YOBITKOB, IPH 9TOM B CIy4ae IpojAaku (bIouepcHBIX U (HOpBapIHBIX KOHTPAKTOB H MPOAAKH
OITIMOHOB HA TIOKYIIKY (ONIIMOHOB «KOJID») HEOTPaHWIEHHBIX YOBITKOB. C y4ETOM 3TOTO, COBEpIICHHUE CIEIIOK 110 MPOJaXKe OMIOHHBIX KOHTPAKTOB U
3aKIII0UeHNE (PBIOYEPCHBIX M (hOPBAPIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHOBAHO TOJBKO ONBITHBEIM HHBECTOpAM, 00JIaaloIIiM 3HAUYUTEIbHBIMI
(hMHAHCOBBIMM BO3MOXHOCTSMH U HPAKTUYECKUMH 3HAHHSMHU B 00J1aCTH IPUMEHCHHSI HHBECTUIMOHHBIX CTPAaTEerUi.

Hacrosimast feximapanusi OTHOCHTCS Takke M K IPOM3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTaM, HANPaBJICHHBIM Ha CHIDKEHHE PUCKOB IPYTHX
omnepanuit Ha (OHI0BOM pBIHKE. BHIMaTeNnbHO onenuTe, Kak Bamy nponsBosgHele GQHHAHCOBBIE HHCTPYMEHTBI COOTHOCSATCS C ONEpalisIMH, PUCKH O
KOTOPBIM BBl HaMepeHbl OrpaHUYUTh, U yOeAuTech, UTo 00beM Bareil mo3uuu Ha CpoUHOM PHIHKE COOTBETCTBYET 00beMy MO3ULUH Ha CHOT PHIHKE,
KOTOpy!0 BEI Xexupyere.

4.1. PoinounbIi puck. [ToMrMo 001ero psIHOYHOTO (LIEHOBOT'0) PHCKA, KOTOPHIH HECET KINEHT, COBEPIIAIONIHII ONlepallii Ha PhIHKE IIEHHBIX
Oymar, B, B citydyae 3akinrodeHust pprodepcHbIX, popBapIHBIX U CBOI IOTOBOPOB (KOHTPAKTOB), a TAK)KE B CIIy4ae MPOJAaXH OMIHOHHBIX KOHTPAKTOB,
OyneTe HECTH PUCK HEOIArONPUATHOTO U3MEHEHNS IEHBI KakK (PUHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIINXCS 0a3UCHBIM aKTUBOM POM3BOJHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, TaK U PHCK B OTHOLICHWH aKTHUBOB, KOTOPBIE CIIy)KaT oOecriedeHHeM. B cirydae HeOIaronpusTHOro M3MEHEHHs LeHBl Bbl Moxere B
CPaBHUTEIBEHO KOPOTKHI CPOK IIOTEPATH CPEACTBA, ABIAIOIIHECS 00ECIIeYCHIHEM TPOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

4.2. Puck mukBuaHOCcTH. Eciin Banra MHBECTHIIMOHHASI CTPATErHs IPEAyCMaTPHBAET BOZMOXKHOCTE BOSHUKHOBEHHSI HEOOXOIMMOCTH 3aKPBITHS
TIO3VIIMH IO COOTBETCTBYIONIEMY KOHTPAKTY (WJIH 3aKJTIOUSHUS CISIIKH C HHBIM KOHTPAKTOM, KOTOPasi CHIYKAET PYUCK O TaHHOMY KOHTpPAaKTy), oOpamniaiire
BHIMAaHHE Ha JHKBUIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKphITHE MO3UIUH 10 HEIMKBHIHBIM KOHTPAaKTaM MOXET IIPUBECTH K
3HAYHUTEIBHBIM JIONOJHUTENBHEIM YOBITKAM B CBSI3H C MX HH3KOW JIMKBUAHOCTBIO. OOpaTHTe BHUMaHHWE, YTO, KaK IPaBHJIO, KOHTPAKTHI ¢ Ooiee
OT/IQJICHHBIMH CPOKaMH HCIIOJHEHHSI MEHEE JINKBHIHBI [0 CPABHEHHIO ¢ KOHTPAKTaMHU ¢ OJIM3KUMHU CPOKaMH HCIoiHeHus. Ecnu 3aximodeHHbIi Bamu
JIOTOBOP, SBIISIOMUKCS MPOU3BOJHBIM (HHAHCOBBIM HHCTPYMEHTOM, HEMUKBHICH, ¥ y Bac BO3HHKIa HEOOXOAUMOCTb 3aKPBITh O3HIIHIO, 00SI3aTEIbHO
paccMatpuBaiTe MIOMUMO 3aKPBITHS MTO3UIMHU 110 JAHHOMY KOHTPAKTY aJbTepPHATUBHbIE BApUAHTHI UCKIIFOUEHUSI PUCKA [TOCPEICTBOM 3aKIJIFOUCHUS CENIOK
C MHBIMHU [TPOU3BOIHBIMY ()HHAHCOBBIMH HHCTPYMEHTAMHU HJIM C Oa3MCHBIMH aKTUBaMH. VICrionb30BaHNe ajdbTepHATHBHBIX BApHAHTOB MOXKET NPUBECTH
K MEHBIINM yOBITKaM. [IpH 3TOM TPyAHOCTH C 3aKpHITHEM MO3UIUH M MOTEPH B IIEHE MOTYT NPUBECTU K yBEIHYCHUIO YOBITKOB IIO CPaBHEHHUIO C



OOBIYHBIMU ceIKaMH. Bamm TIOpYy4€HHs, HATIPABJICHHBIC HA OrPAHUYCHUE yGLITKOB, HE BCEria MOI'yT OIrpaHUYMTh NOTEPHU 10 NPEATIOIaraéMoro ypoBHs,
TaK KaK B paMKax CKJIaJIBIBAIONICHCS HA PBIHKE CUTyalluU UCIIOJITHEHUE TAKOT'0 MMOPYUICHUS 110 yKa3aHH0171 Bamu niene MokeT oka3aThCs HEBO3MOKHBIM.

4.3. OrpannyeHne pacnopsKeHHs! CpeJCTBaMH, SIBJSIOIUMECS obecnedenneM. ViMyiecTBo (4acTh NMyIeCTBa), MpUHAIexKaiiee Bam, B
pe3ynbTaTe 3aKJIIOUCHHS JOTOBOPA, SBISIOMIETOCS MPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJET SBIIATBHCS OOECHeUeHHeM HCIONHeHHs Barmmx
0053aTeNBCTB 110 JOrOBOPY M PACIOPSDKEHHE MM, TO €CTh BO3MOXKHOCTH COBEpIICHHS Bamu crienok ¢ HuM, Oyaer orpaHudeHo. Pasmep obecrnedeHust
U3MEHSIETCS B MOPSJKE, MPETyCMOTPEHHOM J0TOBOPOM (CHelu(pUKanneii KOHTPaKTa), U B pe3yibTate Bel MoxkeTe OBbITh OrpaHHYEHBI B BO3MOXXHOCTH
pacropsiKaThCsi CBOMM MMYILECTBOM B OOJBIICH CTENEHH, YeM JI0 3aKIIIOUCHHS 0r0BOpa.

Pl/[CKl/l, OﬁyCJIOB.]'leHHLIe HHOCTPAHHBIM MPOUCXOKACHUEM 0a3MCHOI0 aKTHBA

4.4. Cucremublii puck. [IpuMeHUTETHHO K 6a3HCHOMY aKTUBY IIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM OyMaraM HWHOCTPaHHBIX
9MUTEHTOB U HHAEKCAM, PACCUUTAHHBIM [0 TAKUM LICHHBIM OyMaraM, CHCTEMHBIE PHCKH, CBOHCTBEHHBIC POCCHICKOMY (DOHIOBOMY PBIHKY IOIOIHSIIOTCS
aHAJIOTHYHBIMUA CHCTEMHBIMU PUCKaMH, CBOMCTBEHHBIMHU CTPaHE, 1€ BBIIYICHBI WIIM 00OPAIatOTCsl COOTBETCTBYIOIINE HHOCTPAHHBIE LieHHbIE Oymar. K
OCHOBHBIM (haKkTOpaM, BIHSIOLIMM Ha ypPOBEHb CHCTEMHOIO PUCKA B LEJIOM, OTHOCSTCS IOJMTHYECKAsl CHUTYyalHUs, OCOOCHHOCTH HALHOHAJIBHOIO
3aKOHO/JIaTeNbCTBA, BAJIOTHOTO PETYIHPOBAHUS U BEPOSITHOCTD HX H3MEHEHHUS, COCTOSIHHE TOCYAapCTBEHHbBIX (PMHAHCOB, HATUYKE U CTEIICHb Pa3BUTOCTH
(DUHAHCOBO# CHCTEMBI CTpaHBI MECTa HAaXOXKJICHHUS JIMLA, O0SI3aHHOTO 10 WHOCTPAHHBIM LIEHHBIM Oymaram. Ha ypoBeHb CHCTEMHOrO pHCKa MOTYT
OKa3bIBaTh BIMSHUE U MHOTHE Apyrue GpakTopbl, B TOM YMCJIE BEPOSATHOCTh BBEICHHS OrPAaHUYCHHUI Ha HMHBECTULIUH B OTACIbHBIC OTPACIU SKOHOMHKHU
WIN BEPOSATHOCTh OJHOMOMEHTHOH JeBajibBALlMM HALMOHAIBLHOW BamtOThl. OOILENPUHATON MHTErpajbHON OLEHKOH CHCTEMHOIO PUCKAa MHBECTULMI
SIBIISIETCSL «CYBEPEHHBIM PEHTHUHI» B HMHOCTPAHHOH WM HAlMOHAIBHOW BallfOTE, NPHUCBOCHHBIA CTpPaHE, B KOTOPOH 3aperdCTPHPOBAH 3MHUTEHT
HHOCTPaHHOM LIEHHO# OyMaru, MeXIyHapoIHbIMU pedTHHroBbiMHU arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanaxo ciexyer
HUMETh B BUJY, YTO PEHTHHIH SIBJISIOTCS JIMIIb OPUSHTUPAMHU M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEalibHOM cuTyauuu. B HacTosee
BpEMsi 3aKOHOJATENILCTBO JIOIYCKAET BO3MOXKHOCTD 3aKJIFOUCHUSI POCCHHCKMMHI MHBECTOPAMH JOTOBOPOB, SBIISIOIIUXCS POCCHHCKHMU TPOU3BOIHBIMHI
(hMHAHCOBBIMH MHCTPYMEHTaMH, 0a3uCHBIM aKTHBOM KOTODBIX SIBJIIOTCS LIEHHBIE OyMaru HHOCTPAHHBIX SMHUTECHTOB MM MHAEKCHI, PACCYUTAHHBIC 110
TaKUM LIEHHBIM Oymaram. Mexay TeM, CyIIECTBYIOT PUCKH H3MEHEHHs PETYJIITUBHBIX MOXO0B K COOTBETCTBYIOIIUM OIEPALIHSM, B PE3yJIbTaTe Yero
MOXET BO3HUKHYTh HEOOXOJMMOCTh COBEPILAThH CIEJIKH, HAIPABJICHHBIC HA MPEKpallleHne 00513aTeNIbCTB M0 YKa3aHHBIM JJOrOBOpaM, BONpekH Barinm
IUIaHAM.

4.5. IIpaBoBoii puck. Heobxoaumo oTaaBate cebe OTYET B TOM, YTO WHOCTPAHHBIC (PMHAHCOBBIC MHCTPYMEHTDI, SBIISIOLIMECS 0a3HCHBIMU
aKTHBaMH IPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCErZa SIBISIOTCS aHAIOIaMH POCCHHMCKHX (MHAHCOBBIX MHCTPYMEHTOB. B moOom ciydae,
IIpeIoCcTaBIsIeEMbIE 10 HUM IIpaBa | IIPaBHJIa MX OCYLIECTBJICHHUS MOTYT CYIECTBEHHO OTJIMYATHCS OT IIPaB I10 POCCHHCKUM (pUHAHCOBBIM HHCTPYMEHTAM.
Bo3MoxHOCTH CyIeOHOM 3aIUTHI IPAB 110 IPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTAaM C MHOCTPAHHBIM 0A3MCHBIM aKTUBOM MOTYT OBITh CYLIECTBEHHO
orpaHHYeHbl HEOOXOAUMOCTEIO OOPAIleHNs B 3apyOeKHbIE CyeOHbIe U IIPAaBOOXPAHUTEIBHBIE OPIaHbl 110 YCTAaHOBIEHHBIM IIPaBIJIaM, KOTOPBIE MOTYT
CYILECTBEHHO OTJIMYAThCs OT JeicTByromux B Poccun. Kpome Toro, Bel B GonbIIMHCTBE CilydaeB HE CMOXETE IOJIAraThCs Ha 3al[UTY CBOHMX IPaB U
3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOJHOMOYCHHBIMH OpraHaMH.

4.6. PackpoiTHe uH(popMmanuu. PackpeiTie MHGOPMAIMU B OTHOIICHHH WHOCTPAHHBIX IIEHHBIX OyMar, SIBIIFOIIMXCS Oa3HCHBIM aKTHBOM
IIPOU3BOIHEIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISIETCS IIO IPaBHIaM, JEHCTBYIOIIUM 3a pyOexoM, M Ha aHITIMICKOM s3bike. OLEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh MH(GOPMALUIO Ha aHITIMACKOM f3bIKE, a TAKXKE TO, IIOHMMaeTe Ju Bbl oTianums Mexay npuHATEIME B Poccuu mpaBuiaMu
(bMHAHCOBOH OTYETHOCTH, MEXIyHapOIHBIMH CTaHJApPTaMH (PUHAHCOBOM OTYETHOCTH MM IPaBWIaMH (DHHAHCOBOH OTYETHOCTH, IO KOTOPBIM
myOmukyercs WH(GOpPManus SMHTEHTOM HHOCTPAHHBIX LEHHBIX Oymar. Takke poccHiiCKHe OpraHM3aTOphl TOProBIM U (WIH) OpOKepsl MOTYT
OCYILECTBIIATH IEPEBOJ HEKOTOPBIX JOKYMEHTOB (MH(OPMAINM), pacKpbIBAEMbIX HHOCTPAHHBIM MHUTEHTOM Ui Bamero ymobctsa. B aTom ciydae
IIePEeBO MOXKET BOCIPHHHMATHCSI HCKIIIOUHTENHFHO KaK BCIIOMOTaTeNIbHAss HH(pOpManus K OQUIMAIBHO PACKPHITHIM TOKYMEHTaM (MH(pOpMaIimu) Ha
HHOCTPAaHHOM sI3bIKe. Beerna yanThiBaiiTe BEpOSTHOCTH OIIMOOK EPEBOIYNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM II€PEBOJIOM OHUX U
TeX K€ HHOCTPAHHBIX CJIOB U (h)pa3 WIH OTCYTCTBUEM OOIIEIPUHATOrO PYCCKOTO SKBHBAJICHTA.

YuuTbiBasi BBILIEU3JI0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PAaCCMOTPETh BOIPOC O TOM, SIBISIFOTCS JIM PUCKHU, BO3HUKAIOIIUE IPH
IIPOBEJICHUHN Olepanuii Ha (pUHAHCOBOM PBHIHKE, MPHEMJIEMBIMH UL BaC C Y4eTOM BAalllMX MHBECTHLMOHHBIX Iejied M (PUHAHCOBBIX BO3MOXKHOCTEIL.
Jlannas Jlexnapanus He IMeeT CBOeH LeJIbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHHS Ollepaliii Ha PhIHKE LIEHHBIX OyMar, a Ipu3BaHa IOMOYb BaM
OLICHUTh UX PHUCKHM U OTBETCTBEHHO IIOJOMTH K PEIICHHIO BOIPOCAa O BHIOOpE Ballleldl MHBECTHIMOHHOW CTpAaTerHH M YCIOBHII OTOBOpa C BAallUM
YIPaBIISIONIHM.

Y6enutecs, uTo HacTosmIas Jleknapalys o puckax MOHITHA BaM, U IIPH HEOOXOJUMOCTH IIOIyYHTe Pa3bsCHEHHs Y BALIEro YIPaBIIAIOLIEro Wil
KOHCYJIbTaHTa, CIEINATN3HPYIOLIErocs Ha COOTBETCTBYIOIINX BOIPOCAX.



INEPEYEHDb JIOKYMEHTOB,

Ipunoxenue Ne7
k lorosopy

IIPEOCTaBIIEMBIX Y UpeAUTENeM yIpaBIeHHs YIPaBIIOMEMy B [EJsX 3aKI04eHus JJoroBopa 10BEpUTENHHOTO yIpaBieHus (hopMa MIPHCOSTHHCHI)

B L[enﬂx 3aKJIFOUYCHUS I[ormsopa JOBEPUTEIIBHOI'O YIIPABJICHUA Knnenr- ®usnueckoe auno TIPEAOCTaBIIACT VnpaBnmomemy [Q(S18%01115(5] Z[eﬁCTBy}OH.IPIe
Ha 1aTy npeaoCTaBJICHUS TOKYMCHTBI:

Neni/it HaumeHoBaHue JOKyMEHTa Dopma nperocTaBiIeHUs
1. Ankera Knnenra-®dusudeckoro auna Opurunan no gopme YpasJsiomero
2. OpuruHai o ¢popme YIpaBIIsIOLIEro,
IIPEAYCMOTPEHHOM JeUCTBYOLIEH pelaKiuei
PernamenTa npu3HaHUS JIUL
3asBIIeHNE KIIMEHTa O IPU3HAHUH KBATU(DUIINPOBAHHEIM HHBECTOPOM ((pU3HIECKOe
JIMIO) C IPUIOKEHUEM MTOATBEPHKJAIOIIHUX JOKYMEHTOB. KBAHOUINPOBAHHLIMH HHBECTOPaNH 5 TKE
Wusectment [lapTHepe (AKLMOHEpHOE
00I1IeCTBO), pPa3MELICHHOTO Ha callTe
VYupassirorero 1o agpecy Www.tkbip.ru
Js @usnyeckux s — 'paxaan Poccuiickoit @enepauuu (anee- PO)
3. OJIuH U3 CIeyIONNX JOKYMEHTOB, HCTIONB3YeMBIX JUIS yAOCTOBEPEHHUS TUIHOCTH
Kinenros-rpaxnan P® na repputopun PO:
3.1 IMacnopt rpasknanuna PO (quis rpaxaannaa PO, nocturmero 14 ser)
3.2 BpemeHnHOe ynocToBepeHHe IMIHOCTH rpaxaanuHa PO (dpopma 2-IT)
3.3. Y mocroBepeH#e IMYHOCTH MOPSIKA/TacIOPT MOPSIKa OpuruHan 160 HOTapUaJIbHO 3aBepEHHAsT KOS
3.4. Y ocToBepeHue IMYHOCTH BOCHHOCTYXKAIIEr0
3.5. BoeHHbIiT 6uiieT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOI'0 OujIeTa
3.6. CBUJIETENBCTBO 0 POXKICHUHU (/s TpaknanuHa PO, He mocturmero 14 ser)
Jns dusuyeckux JIni — rpax/JaH MHOCTPAaHHbIX rOCyAapcTB U jmi Oe3 rpaxiancrea PO
4. OJI¥H M3 CIIeIYIONINX JOKYMEHTOB, HCTIONB3YeMBIX JUIS yIOCTOBEPEHUS THIHOCTH
KinenToB — rpaskiaH MHOCTPaHHBIX TOCYJapCTB U JIULL O0€3 FpakIaHCTBa Ha
tepputopun PO
4.1. ITacriopT HHOCTPaHHOTO IpaskJIaHUHA
4.2. MHo# 1OKyMEHT, BBIJaHHbI HHOCTPAHHBIM IrOCYIapCTBOM U NPU3HABAEMBIH B Opurunan 1ub0 HOTapHaIbHO 3aBEPEHHAS
COOTBETCTBUH C MEXTyHAPOIHEIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHSI, TOKYMEHTBI, TIOJTHOCTBIO MIIH YaCTHYHO
MHOCTPAHHOTO IPAKIAHWHA W JINIA 0e3 rpakIaHCcTBa COCTaBIICHHBIC HA HHOCTPAHHOM SI3bIKE JIOJKHEI
4.3. PasperieHne Ha BpeMEHHOE NPOKUBAHUE MIPEAOCTABIIATHCS € HAJUISKAIUM 00pa3oM
44. Bu Ha xurtenscTBO Ha Teppuropun PO 3aBEPEHHBIM NIEPEBOJIOM Ha PYCCKHUH SI3BIK
45, JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
4.6. Y nocroBepenue OexeHIIa WM CBUIETEIECTBO O PACCMOTPEHHH X0/aTalicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
5. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
6. JIoKyMeHT, yAoCTOBepsroLuii TndHocTh [IpencraBurenst Hu3nuecKoro una, B B coorBercTBUM C II. I1. 2 WK 3 HACTOSILETO
COOTBETCTBMHU C II. 1. 2 uiu 3 Hacrosero Ilepedns. Iepeuns
7. Josepennocts Ha [IpencraBurens Opurusain.

VpaBIsrOIuiA IMeeT paBo 3alPOCHTh HHbIE JOKYMEHTHI, He0OXOJUMBIe Ul IpoBeaeHHs naeHTHuKanun Kimmenrta B cootBeTcTBrH ¢ DenepatbHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTHBOACHCTBHUY JIeTaau3aliy (OTMBIBAHHIO) I0XO/I0B, TTOJYYE€HHBIX NPECTYHBIM IyTeM, U (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKe BHYTPEHHUMH JTOKyMEHTAMHU W/HJIH NPOLETypaMH Y IPABIISIONIEro, IPHHATEIME B IIEJISX HCIIOMHEHHS YKa3aHHOTO 3aKoHa.



Ipunoxenune Ne
k JloroBopy

YBEAOMJUIEHUE KJIMEHTOB TKb THBECTMEHT ITAPTHEPC (AO),

OCYHECTBJAIOIETIO NIPO®ECCUOHAJIBHYIO AEATEJBHOCTbD, O KOH®JIIUKTE

HUHTEPECOB, BOTHOLIEHUHA KOTOPOI'O IIPUHATO PEIIEHUME O
HEIEJIECOOBPA3ZHOCTHU NPEJOTBPALIEHUS ET'O PEAJIM3ALIN

WHdopmauus o [ara CBepeHusi o npuHATMM | [pMYMHBI NPUHATHA peLleHus O Hellenlecoobpa3HoCTH
KOH(NIMKTE NHTEPecOB | BO3HUKHOBEHMA peLueHus o npepoTBpalLeHns peanu3auum KOHGIMKTa UHTepecoB
nin (o6cTosITEnLCTBO KoHdMKTa HeuenecoobpasHoCTy
BO3HWKHOBEHUS MHTEpecoB npepoTBpalleHns
KOH¢NIMKTa HTEpecoB) peanusauum
KOH(pNIMKTa MHTEepecoB

1 CoBeplueHre  onepawuuit g:;:MKHOBeHMH " Pewenne Ne 1 ot | KoHdnukr uHTepecoB He MOXeT mpuBecTH K ylepby
npodeccroHanbHbIM BLISBIEHNS 01.04.2022 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
{:f:g:gK;e’\:HuM fMLoM KOHENWKTa 1) OTBeTCTBEHHbIE fMya,  KoTopble B cuny  CBOUX
POGECCUOHATILHOTO UHTEpEeCoB Y JOIMKHOCTHBIX 00513aHHOCTEN OCYLLECTBNAKT ynpaBieHne
YUACTHYKa) 33 CBOVA CUeT M SM:K'YI'I?(')-IJ:HMH VMYLLECTBOM KIMEHTOB, NPUMEHSIOT MPUHLMN NpuopuTeTa

npaB M MHTEPECOB KITNEHTOB.
B CBOMX WHTEpecax c 10r0BOpa P P
aKTueamu, 2) YnpaBneHue 1MyLLECTBOM KIMEHTOB OCYLLECTBIISAETCS B
aHanorM4HbIMM akTUBaM B CTpOrom COOTBETCTBUM o WHBECTULMOHHBIMU
KIUEHTCKNX NopTensix. [ieknapaLusmu.
3) OTBeTCTBEHHbIE NMLA, OCYLLECTBASAKLWME ynpaBneHue
MMYLLLECTBOM KIEHTOB, AENCTBYIOT B YCIIOBUSX KOHAIMKTA
WHTEPECOB MpW  COBepleHnn nubo  HecoBepLUeHUM
IOPUANYECKNX W (MNK) aKTUYECKUX [ENCTBUN, BAMSHOLLNX
Ha CBf3aHHble C OKa3aHWeM ycnyr npodeccoHanbHOro
y4yaCTHMKa WHTEpEChbl KIWeHTa Takke, Kak B YCNOBUSX
OTCYTCTBMS KOH(NINKTA MHTEPECOB.
4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KoTopble  MpOhecCUOHanbHbIN  y4acTHUK  BpaBe  He
npegoTBpaLyaTb B COOTBETCTBAM C HOPMATMBHBLIM aKTOM
banka Poccum.

2 | CoBsepLuieHne onepaumit g:;:MKHOBeHMH " PeweHne Ne 2 ot | KoHdnukt uHTepecoB He MOXeT npuBecTH K yuiepOy
npodeccroHanbHbIM BLISBIEHNS 01.04.2022 npaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
{:Ta:g:(?TK;e’\:HuM fMgom KOHdpnKTa 1) OTBeTCTBEHHbIE fMya,  KoTopble B cunly  CBOUX
IPOGHECCUOHATILHOTO MHTEPECOB c BOIKHOCTHBIX 06513aHHOCTEN OCYLLECTBNSKOT YnpaBneHue
YUACTHUKa) B WHTEpecaX MOMEHTa MMYLLECTBOM KMUEHTOB, MPUMEHSIOT MPUHLMN PaBHOTO
DA3MbIX  KTUEHTOB G 32’;2:(‘)49:149 OTHOLLEHWS KO BCEM KITMEHTaM.

OoHUMM 1 Temun xe A P 2) YnpaBneHue nopTdensimm KNMEHTOB OCYLLECTBNIAETCS B

aKTueamu. CTPOrom COOTBETCTBUM c WHBECTULIMOHHBIMM
AeKnapauusmm.
3) OTBeTCTBEHHbIE NULA, OCYLLECTBASIOLME YNpaBneHne
MMYLLIECTBOM KINUEHTOB, [IENCTBYIOT B YCIOBUSX KOHANMKTA
WHTEPECOB NMpW  COBeplieHun nubo  HECOBEPLLEHWM
IOPUANYECKNX W (MNN) DaKTUYECKUX LENCTBUNA, BIMSIHOLLMAX
Ha CBs3aHHble C OKasaHWeM Ycnyr npotecCcHOoHanbHOro
y4acTHUKA MHTEpeChl KNWeHTa Takke, Kak B YCMOBMSX
OTCYTCTBMS KOH(DNIUKTA UHTEPECOB.
4) [laHHoe 06CTOATENBCTBO OTHOCUTCS K 06CTOATENLCTBAM,
KoTOpble  MpOCheCCUOHAmbHBIA  y4acTHUK  BrMpaBe  He
npenoTBpaLyaTb B COOTBETCTBAM C HOPMATWBHBIM aKTOM
baHka Poccuu.

3 | CoBeplieHne onepaumit gjsTEMKHoaeHMﬂ y | Pewerne Ne 3 oT | KOH(nUKT MHTEPECOB He MOXeT MPUBECTH K yleply
OTBETCTBEHHLIM  TWALUOM | o\ oo e 01.04.2022 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
;Egc(ﬁiai:?f;ﬁ:;[&mmcn KOHEDnnKTa 1)  OTBETCTBEHHbIE fMua, KoTOpble B CANY  CBOUX
DAGOTHIKOM NHTEpECoB c BOIKHOCTHBIX 00S3aHHOCTEN HE MPUHUMAKOT pELUeHNs O
MPOGECCUOHATIBHOTO MOMeHTa chenkax 1 He COBEPLUAIOT CAENKM C MMYLLECTBOM KITMEHTOB,
yUacTHMKA, KOTOpOE B 3aKIo4eHns He WMEKT WHGopMauuM O CcTpaTermm U TaKTUKe

Aoroeopa YnpaBnstoLero no ynpasneHuo MMyLLECTBOM KIMEHTOB.

Cuny CBOUX AOJMKHOCTHbIX




06s13aHHOCTEN

NpUHUMaeT —y4yacTue B
yrpaBrieHUn  aKkTMBamu
KINEHTOB, HO He
MPUHUMAET peLeHnst O
caernkax unm He
COBEpLUaeT COEernkn ¢
VMYLLIECTBOM  KITMEHTOB,
33 CBOW CYeT W B CBOWX
WHTEpEcax C aKTuBamu,
aHamnorn4YHbIMM akTUBam B
KMMEHTCKIMX MOPTChensix.

TakuMe OTBETCTBEHHbIE nWUa, CoBepLlas cobCTBEHHbIE
COENKN C aHanornyHbIMn aktTuBamu, He UMeroT BO3MOXHOCTU
NOBMUATL HA NHTEPECHI KNMMEHTOB UK YLLIEMUTb NpaBa

KITMEHTOB.

2) YnpaBneHue NopTdensiMn KIMEHTOB OCYLLECTBNISETCS B
CTPOrOM COOTBETCTBUM c NHBECTULMOHHBIMM
AeKnapaumsamu.

3) OTBeTCTBEHHbIE NULA, OCYLLECTBRAILME YNpaBNeHe
aKTBaMM1 KIMEHTOB, AENCTBYIOT B YCIIOBMAX BO3MOXHOTO
KOHCONMKTA MHTEPECOB TaKKe, KaK B YCIIOBMAX OTCYTCTBUS
KOHCNMKTA UHTEPECOB.

4) laHHOe 06CTOATENBCTBO OTHOCUTCS K 06CTOATENLCTBAM,
KoTopble  MpOGECCMOHAMbHbIM  y4aCTHUK  BnpaBe  He
npefoTepaliatb B COOTBETCTBUM C HOPMATMBHLIM aKTOM
banka Poccuu.

. | Nata
CoBeplueHne  onepavyui BO3HUKHOBEHIS U PeweHne Ne 4 ot | KoHdnukt uHTepecoB He MOXeT npuBecTH K yuiepOy
OTBETCTBEHHbIM  JWAUOM | o oo ing 01.04.2022 npaB U 3aKOHHbLIX UHTEPECOB KIIMEHTOB, MOCKONbLKY:
npogeccuoHansbHoro
podp KOHdKTa 1) B npodeccuoHansHoM ydyacTHuke obecneunsaeTcs
y4yaCTHUKa, KOTOpoe B
NHTEPECOB c OpraHu3aLMoHHas " (nnm) (hyHKUMOHanbHas
CUINy CBOWX [OMKHOCTHBIX
" MOMeHTa HE3aBMCUMOCTb ~ MeXAy  OTBETCTBEHHbIMM  NULaMH,
obsisaHHoCTEl
NpUHAMaET 3aknto4eHns BbIMOMHSOWMMU (DYHKLMM 1O YNPaBAEHWIO UMYLLECTBOM
peLeHvs/BNpase Aorosopa KIWNEHTOB. OtpenbHbIMKM - MpUKasamMi  HasHavatoTes
NDUHSTL  peleHns o OTBETCTBEHHbIE NWLA MO yNpaBneHwio nopTdensmm
crenkax wnn knueHToB. OTBETCTBEHHOE NULO, NEpeAaBLLEe UMYLLECTBO
COBEPLIAILLAM CAENKM C no pgoroBopy [IY, oOTCTpaHseTca OT  ynpaBneHus
MMyLLiECTBOM cobcTBeHHbIM nopTdenem. Takum nopTdenem ynpasnset
NEpenaHHsIM M0 0T0BOpY ApYroe OTBETCTBEHHOE NNLI0, HAa3HaYeHHOe MPUKA3OM.
Ry 3TM xe 2) YnpaBneHve WMYyLLECTBOM KIMEHTOB, B TOM uucne
OTBETCTBEHHBIM  JINLIOM, MMYLLECTBOM OTBETCTBEHHOTO fWUa, NepedaHHoro no
Hapsdy C  NpUHATUEM porosopy [1Y, ocyLiecTBNseTCH B CTPOrOM COOTBETCTBUM C
peLeHn i MHBECTULMOHHBIMM LeKnapaLnsmu.
COBEpLUEHNEM CAENoK C
MMYLLECTBOM B 3) OTBeTCTBEHHbIE fvua, ocyuwecTensiowme ynpasneie
KIMEHTCKWX MOpTAhensix. aKTMBaMW KIMEHTOB, [ENCTBYIOT B YCIOBUSX BO3MOXHOIO
KOH(pIMKTa MHTEPECOB TaKKe, Kak B YCIIOBUSX OTCYTCTBUS
KOH(pMKTa NHTEPECOB.
4) laHHoe 06CTOATENBLCTBO OTHOCTCA K 0BCTOSATENBCTBAM,
KoTopble  MpoeccHOHanbHbI  y4acTHUK  Brpase  He
npegoTBpaLyaTb B COOTBETCTBMW C HOPMATWBHBIM aKTOM
Banka Poccum.
fata
Cosepluerue BO3HIKHOBEHMS U PeweHne Ne 6 ot | KoHdnukt uHTepecoB He MOXeT mpuBecTH K yuwepOy
npodeccuoHanbHbIM BLISBNEHNS 05.12.2023 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
YaCTHVKOM
4 KOH(hnmkTa 1) CAenku COBEpLUAOTCA Ha HaMMyYLLIMX YCIIOBUSX.
(OTBETCTBEHHBIM  NMLIOM MHTEDECOB c
npocheccHoHansHoro MOMEHTa 2)¥YnpaBneHue UMyLLECTBOM KIMEHTOB ocyuiecTansercs 8
}m/:nay?J: 22% ) 3?(” Mg:g 3aKITIoYeHNS CTPOrOM COOTBETCTBUM C MHBECTULIMOHHON AeKnapauyen.
0oroBopa
CAenoK c A p 3) OTBeTCTBEHHbIE NMLa, OcylecTenAlwMe ynpasnerve
KOHTPONIMPYIOLMM WA MMYLLIECTBOM KIEHTOB, AENCTBYIOT B YCIOBUSX KOHAIVKTA
NOAKOHTPONbHbIM  FIMLIOM WHTEPECOB MpU  COBEPLUEHNM nm69 HecoBepLeHMn
MPOECCHOHANBHOMO IOPUANYECKAX W (MNK) (haKTUYECKX [EACTBIN, BIUSIOLLMX
y4acTHIKa. Ha CBf3aHHble C OKa3aHWeM ycnyr npodeccHoHanbHOro

Y4acTHUKA WHTEPeChbl KMMeHTa Takke, Kak B YCMOBMSIX
OTCYTCTBUS KOH(PIMKTA UHTEPECOB.

4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KOTOpble  MPOCGECCMOHAMNbHBIA  YY4aCTHUK  BnpaBe  He
npefoTepawiatb B COOTBETCTBUM C HOPMATMBHBLIM aKTOM
baHka Poccun Bo3HUKHOBEHME KOH(IIMKTA MHTEPECOB He

CBA3aHO C  oBCTOATENbCTBAMM,  MPESYCMOTPEHHBIMM
nyHkTom 3.3 HopmaTuBHOro akta banka Pocun.5) MpuHsTo
pelleHe  eAMHONMWYHOTO  MCMOMHMTEMBHOTO  OpraHa

MPOheccMoHanbHOM0 y4acTHUKa O HelenecoobpasHocTy
npenoTBpaLLeHrs peanuaauum KoH(INKTa MHTePecoB.




CoBepLueHune
npocdeccroHanbHbIM
Y4aCTHUKOM
(OTBETCTBEHHBIM  JIULIOM
npoeccroHanbHOro
yyacTHuka) 3a  cueT
UmyLLecTBa KnueHTa
CAENOK C OTBETCTBEHHbIM
nmuoMm
npodeccroHanbHoro
y4acTHuKa

[ata

BO3HMKHOBEHUA U

BbISIBNEHNS
KOHmMKTa
NHTEpeCcoB
MOMEHTa
3aKMIYEHNS
A0roBopa

c

PewweHune
05.12.2023

Ne

7

oT

KOH(NUKT MHTEpecOB He MOXET MpUBECTU K yepOy
NpaB 1 3aKOHHbLIX MHTEPECOB KNNEHTOB, MOCKONbKY:

1) Coenku CoBEPLUAKTCS Ha HaMMyYLUKX YCIIOBMSIX.

2) YnpaBneHue UMYLLECTBOM KIIMEHTOB OCYLLECTBIISETCS B
CTPOrOM COOTBETCTBUM C MHBECTULIMOHHOM AeKNapaLyent.

3) OTBeTCTBEHHbIE NULA, OCYLLECTBAILME YNpaBNeHe
UMYLLECTBOM KIIMEHTOB, IE/CTBYIOT B YCMOBUSIX KOH(pIMKTa
WHTEPECOB MpW  COBEPLUEHMM TNUGO  HECOBEpLUEHUN
HOPUAMYECKUX U (MIM) (haKTUYECKUX LECTBMIA, BIMSIOWMX
Ha CBS3aHHble C OKa3aHMeM YCMyr npoheccHoHanbHOro
YYacTHUKA WHTEPECHI KIMEHTA Takke, Kak B YCMOBUSX
OTCYTCTBUS KOHKNMKTA UHTEPECOB.

4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KoTopble NpOECCMOHAMNbHbIA  y4aCTHUK  BnpaBe  He
npefoTepaliatb B COOTBETCTBUM C HOPMATMBHLIM aKTOM
Banka Poccun. Bo3HUKHOBEHWE KOH(NNKTA MHTEPECOB He
cBfzaHO ¢ obcTosTenbCcTBamu,  NpemyCMOTPEHHbIMM
nyHkTom 3.3. HopmaTuBHOro akta banka Poccum;

5) TpWHATO pelueHre eauHOMMYHOTO WUCMONHUTENBHOTO
opraHa  MpO(EecCcHOHAmnbHOrO  yyacTHUKa 0
HeLieriecoobpasHocT  MpefoTBpalleHns  peanusaLum
KOH(NIUKTA NHTEpEeCoB




